odakyu

ELECTRIC RAILWAY

201943 A HY 1 M3 H
RERAE

Results for the First Quarter of FY2018
ending March 31,2019

2018 7H27H
July 27, 2018

INHRE#&HHKRRET



EfRRRtRE

Consolidated Statement of Income

odakyu

ELECTRIC RAILWAY

B HAM 20174EE SE1MUEH | 20184 100 H] &R S
Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change Summary

B Transportation 45,030 (+589)
E%”ﬂﬁ 126.483 131034 +4,550 B E Merchandising 55,478  (+2,784)
Revenue from operations ’ ’ (+3.6%) TEEX Real Estatfé 14,096  (+1,216)

ZDNEZE  Other Businesses 24,898 (+136)

B Transportation 10,039 (A429)
= XA 16.077 16.776 +698 | mEx Merchandising 1604  (+375)
Operating income ’ z (+4.3%) TEIEXE Real Estat? 3,457 (+981)

FODFEZE Other Businesses 1,536 (A232)

= TN g Non-operating income 2,232 (+28)
i'f::zt':%" *IJH 16.117 17.217 + 1 ,1 00 HEHNER  Non-operating expenses 1,790 (A373)
Ordinary income ’ ’ (+6.8%)

TEHEEHESEZIAE 363 (+2)
4RI R &S A Construction costs allotted to and received from others
Extraordinary profit 398 390 L

B E & EEMEE 353 (+80)
‘-‘I% E',IJ {ég& Loss on deduction of property and equipment
Extraordinary loss 1 ’263 657 A 606 ESREF LA S onk b - (A856)

Loss on sales of stocks of subsidiaries and affiliates
BHE%EIZRETS
RS 10,552 12,112 11,559
Net income attributable to owners of ’ ’ (+14.8%)

parent

[XAIF] ETOEETEINEGSIIENLEFRINEIFIEIN, Ch(fF 0, BEER R, BEMNE. BRAKREICRET 2 I HMAIR(FIERE,
(Change from previous year) Revenue from operations rose due to an increase in revenue from all businesses. Consequently, operating income, ordinary income, and net income
attributable to owners of parent all increased.
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Consolidated Balance Sheets

‘) odakyu
ELECTRIC RAILWAY

B H 5 20174 fEX 20184 51004 1 1K WE
Millions of yen FY2017 First Quarter of FY2018 Change Summary
: P HERUHES A 16,953
MENE E 145,468 127,646 A17,821 | Cash and time deposits
Current assets
BlE&E
Ecod doaets 1,149,029 1,152,999 +3,970
AEAT
abeolats 1,294,498 1,280,646 A13,851
REaE
Kineteni e 388,091 364,613 A23 477
BE&E
Long—termﬁabilities 539’829 539’429 A400
a At HFFAR A11,069
Tl ”a'z'b”‘;ties 927,920 904,042 A\ 23,877 | Interest-bearing debt
P = FEFEIRE +8,488
WA ESE 366,577 376,603 +10,026 | Retained earnings
Net assets ’ ’ ’
REMAESS 1.294,498 1.280,646 A13851

Total liabilities and net assets

X THRZEFFRIFFTEE I O—HHIE] (EXZFHEHEF28T 2018F2R16H) FOERAIZHN., 2017FEROBEICHLEABRZFELTVEY,

Accompanying the application of “Partial Amendments to Accounting Standard for Tax Effect Accounting, etc.” (ASBJ Statement No. 28, February 16, 2018),
the figures as of the end of FY2017 have been restated.
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Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

BEBIRE Sclected Financial Data

B HAM 20174/ 1M H] | 20184 SH1MH4HA 1R =

Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change Summary
. ESEE S Railways 34,229 (4+433)
= %”yﬁ _ 44’441 45’030 +589 INRE Busses 9,578 (+187)
Revenue from operations (+13%) | zpm Others 2448  (+100)
s E7STEES Railways 9,188 (A369)
= %_*'JE 10.468 1 0’039 A429 INRE Busses 767 (A57)
Operating income ’ (A41%) | zp4 Others 428 (+146)

[XATF] HHOHKEERICENT, EAREITHEIT A VREMRICIYTEH - FHASN EBICHIEABIEMLIZCELREDNSIBIL,
—F . BHOHBESEICEWTERMNMBEMLE-CELEN LR,

(Change from previous year) In the Railway Business, revenue rose on factors including increases in the numbers of commuter and non-commuter passengers carried due to the
impact of a diagram revision accompanying completion of multiple double tracks. Income fell due to an increase in expenses in the Railway Business, among other factors.
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Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

[ %% Reference]

ﬁ*ﬁﬂbz%\*ﬂﬁﬁkﬁ (ﬂﬁﬂfﬁ) Number of passengers carried by Group companies in Hakone area (Change from First Quarter of FY2017)

BEEZL%E (8E) Hakone Tozan Railway (Railway) A1.9%
FARZLEE(—TILh—) Hakone Tozan Railway (Cable car) +2.99%
FRn—J A Hakone Ropeway A20%
FEIRE e Hakone Sightseeing Cruise +3.6%
AEZIUNR(EEXE) Hakone Tozan Bus A0.1%
1)—7 fxﬁiﬁﬁ (*{I’ﬁﬁfﬁ) Freepass unit sales (Change from First Quarter of FY2017)
MBI —R Hakone Freepass +15%
IDE-HED)—/X Enoshima-Kamakura Freepass +106%

%*iﬁﬁ%*ﬁ*ﬁ Railway Business operating expenses of Odakyu Electric Railway Co.,Ltd.

BfHAM 201746 FE 1M H] | 20185 E F 1M H] =R

Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change
EXE 55t Total 21,773 22,553 +779
AEE Personnel expenses 7,054 6,964 A89
EiEsE Repair expenses 1,160 1,263 +103
EHE Power costs 1,211 1,353 +142
BElEEERIIE Property and equipment disposal expenses 194 315 +121
A {E AN & Depreciation 5,561 5,741 +180
Z Dt Others 6,592 6,914 +321
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Segment Information (Transportation)

\¥;

odakyu

ELECTRIC RAILWAY

%*if&iﬁ?%iﬁiﬁ)ﬁ%ﬁ Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ ﬁjﬁké Number of passengers carried

Total revenues from transportation

Bf:FA 20174 E1MEH | 20184 H1m4H 18 M
Thousands First Quarter of FY2017 First Quarter of FY2018 Change Summary
. WE  Work commuters +1.4%
TR Commuter 123,347 124,273 +08% BEF School commuters  A0.7%
EHASS Non-commuter 12,496 713,440 +1.3%
&t Totl 195,843 197,713 +1.0%
@ EHEULA Revenue
B HHM 201746 $1MEE] | 201845 E H1mEH &R e
Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change Summary
—_ BE)  Work commuters  +1.5%
I:E,Eﬂ Commuter 1 2,1 o1 1 2286 +135(+1.1%) BZ  School commuters  A0.8%
EHASY Non-commuter 17,999 17,875 +276(+1.6%)
MREEMIAG 29,750 30162 | +411(+1.4%)
Revenues from passenger transportation ! !
JE HhI R
Miscellaneous revenues 931 948 16 ( T '8%)
ERITA & & 30,682 31110 | +428(+1.4%)
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Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

L ERERER 1BFEREAR AATF BRI (%)

Average number of passengers per day of Odakyu Electric Railway Co.,Ltd.(year-on-year percentage change) (unit:%)

248 175£E 48 5A 68 4~6R
Entire Line FY2017 Apr. May Jun. Apr.-Jun.
SF dh
385 e +14 409 414 +19 +14
ork commuters
TERS +06  +16 407 416 +13
on-commuter
T H 1756%E | 4R 5A8 68 | 4~68
Machida FY2017 Apr. May Jun. Apr.-un.
38 e +06 402 403 411 405
ork commuters
ERS +01 406 A09 +05 +0.1
on-commuter
BEA 17T5E 48 58 68 4~6R
Ebina FY2017 Apr. May Jun. Apr.-Jun.
BENEH +14  +16 +14 +15 +15
ork commuters
EH +14  +32 417 +38 +29

Non-commuter

RRME  1TEE
Chuo-Rinkan FY2017
B E
Work commuters +0.9
EHIS INE:

Non-commuter

4R

Apr.

A0.2

+0.6

58

May

+0.1

AO0.1

67

Jun.

4~68
Apr.-Jun.

+02 0.1

+02 +03

wh—-KIL¥ 17HEE | 48 58 68 4~6A
Center/Nagayama | FY2017 Apr. May Jun. Apr.-Jun.
SF Eh e
38 e +12 418 430 433 +27
ork commuters
N’E'HM‘ A03 400 A31 A3 A22
on-commuter
N
X /J\Ei%\g}gt:/g_ Odakyu Tama Center
/J\E;%\iku.l Odakyu Nagayama
~ N
tHHEA#X
Setagaya Area
B E R
Work commuters
7 #54

]

Non-commuter

BF 176E | 48 5H
Noborito FY2017 Apr. May
%*’]E%ﬁ +06 A03 409
ork commuters
-
TERS AO2  +51 448
on-commuter
TALiR 175£E 48
Shimo-Kitazawa | FY2017 Apr.
\;;%i}]i%ﬁ A04 +0.2
ork commuters
TEMH +24 447

Non-commuter

wE 175E 48 58 68 4~68
Shinjuku FY2017 Apr. May Jun. Apr.-Jun.
SF
38 e 4 19 +14 421 427 +21
ork commuters
TERS +12 439 427 443  +36
on-commuter
N
RAKRLE 171FE | 48 5H 68 4~6H
Yoyogi-Uehara FY2017 Apr. May Jun. Apr.-Jun.
3B 8 oE +22 +36  +45 451  +44
ork commuters
-
Nm%ﬁ% +34 433 +26 +30 +30
on-commuter
N
175E | 48 5H 6H 4~6H4
FY2017 Apr. May Jun. Apr.-Jun.
+1.8 +1.8 +25 +3.2 +25
+0.9 +1.5 +2.1 +2.0 +1.9
N
/- N
[ J
EMMBEM/ETFREEE T = #
F R I % W M 2 @& 7 it 4 &
% Rz 7 M4 F B R ¥
-3 & 15 +
n Al K R
53
68 | 4~6H e
Jun. Apr.-Jun. Chiyoda Line
+16 +038
+54 +5.1
58 68 4~6H4
May Jun. Apr.-Jun.
+0.9 +1.1 +0.7
+49 449 +48 B RIREME

Multiple double track section

1
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Segment Information (Merchandising)

odakyu

ELECTRIC RAILWAY

BEBIRE Sclected Financial Data

B{-\EAMA 20174 E 1M | 20185 F 10U 18
Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change

HE

Summary

+2.784 | BHEX

Department Stores 38,333 (+1,589)

aar
= %HXH _ 52’694 55’478 ART7-INFE¥  Storesand retail 16,871 (A290)
Revenue from operations (+5.3%) Z04h Others 2035 (+1.442)
e BEE% Department Stores 1,464 (+346)
=) %*IJH 1 31 8 1 694 + 375 ART - INEZE Stores and retail 170 (A23)
Operating income ’ ’ (+285%) | zoi Others 51 (+53)

EIZRBDIBUIZ EMHIBI - 1B,

Ltd. Shinjuku Store in the department store business as well as a revenue increase due to consolidation of subsidiaries in FY2017.

[xH1€E] BEEXRICEVT. WPMERBEEHEE COFBENEAFICLDRHFE LIMEMLEED, ISRk L& FE4

(Change from previous year) Revenue and income rose as a result of higher duty-free sales due to increase in the number of foreign customers at the Odakyu Department Store Co.,

[ %% Reference ]

BEESE JEAl5E LR (CHRI4F) A7 E PMHEBEE ANTEM (HE1E)
Department store sales by store (Change from First Quarter of FY2017) Store : Odakyu Shoji store division (Change from First Quarter of FY2017)
FTEIE shinjuku Store +6.1% B EUNIE Revenue from operations +1.3%
[EEE Excluding corporate business +6.3% BEfFIEFE L& sales of existing stores +0.2%
BTEAJS Machida store A18%  IHICSRIEL - B FRAIEIC & IR (R BT4)
Sy . 0 Revenue increase due to consolidation of subsidiaries in FY2017
%'RE Fujisawa Store 110.9% (Change from First Quarter of FY2017)
SIEET Toul 1T46%  gRemTrRyvsa—KL—ar BRI +1{EM
Generic Corporation Co., Ltd. Revenue from operations:
+0.1 billion yen

BAHBER

Shirohato Co., Ltd.

=EEINEE: +13{EH

Revenue from operations:

-+ 1.3 billion yen
* MBAEDIZDMIIZETE  Recorded under “Others” in the Merchandising segment
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Segment Information (Real Estate)
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ELECTRIC RAILWAY

BEBIRE Sclected Financial Data

B HHM 20174FFE F10U4H | 20184 F1M+H 1R e

Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change Summary
e NiE¥ Sales 5,381 (+594)
=E JVEAS _ 12.879 14.096 11,216 h-¢ Leasing 10489  (+299)
Revenue from operations ’ ' (+9.4%)
e NEE Sales 380 (+368)
=) %_*'JE 2475 3457 1981 | o Leasing 3810 (+542)
Operating income ’ ’ (+39.6%)

[HHTE] TEESERICENT, V/A—230YPHRFORFENMEMLEE,, FREEEXRICEWLT, AIHICHAELHHDIXA
NEELICEGENSIBIN-18EE,

(Change from previous year) Both revenue and income rose due to an increase in sales of renovated properties in Real Estate Sales and the contribution from income from properties
opened in FY2017 in Real Estate Lease.

[ %% Reference ]

SEERFTFRFHUNAEAREIE) Odakyu Real Estate unit sales

20174 FE 20184 ‘
B 5 RE EIHEH | BIEEY 2
Residences/sections First Quarter of First Quarter of Change
FY2017 FY2018
F # Detached house 7 12 45
<32 Condominium 38 12 A26
T #t Land 3 1 A2
& & Toml 48 25 A23
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Segment Information (Other Businesses)
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ELECTRIC RAILWAY

BEBIRE Sclected Financial Data

B HAM 20174EFE SE1MHH | 20184/ 1M HA =5 M

Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change Summary
e RTILE Hotels 7,924 (+110)
= %HXH _ 24’761 24’898 + 136 LRSI %¥  Restaurants 5,149 (+22)
Revenue from operations (+0.6%) | zam Others 13,262 (A11)
s, RTILE Hotels 428 (A145)
= %*IJH 1.768 1 ’536 A232 LAMS%  Restaurants 121 (+37)
Operating income ’ (A13.1%) | zpm Others 1017 (A128)

[XETE] RTILEIZEWT., BifICHELEYEOWRANST S LI-CELENSIEIL, — A RTILEZHICEWLWTERN EML-CE

IEEMDRR,

(Change from previous year) Revenue rose due to the contribution from income from properties opened in FY2017 in the hotel business. Income fell due to factors including an
increase in expenses in the hotel and other businesses.

_§% Reference ]

Hotel Hatsuhana

20174 E 20184 &
RTIVE BEREZE 5170 4 551794 4 fe 3
Hotel business occupancy rate First Quarter of First Quarter of Change
FY2017 FY2018
T AT IV City Hotels
INMTYk )=z — BERE
Hyatt Regency Tokyo 90.6% 91.8% +1.2P
RTILEFa) R —
Hotel Century Southern Tower 92-7% 932% +0.5P
FERM X )Y —RART L Hakone area resort hotels
LD HRTIL
Hotel de Yama 83.4% 79.4% A4.0P
FRNASURERTIL
Hakone Highland Hotel 82.3% 81.9% A0.4P
TG 89.5% 849% | A46P

10
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Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

B HAM 20174 1+ 20185 E1H+H 1R

Millions of yen First Quarter of FY2017 First Quarter of FY2018 Change
EHIZE Transportation 44,441 45,030 +589
B Merchandising 02,694 29,478 +2,784
i B EZ Real Estate 12,879 14,096 +1,216
‘{é ZOHDBEE Other Businesses 24761 24,898 +136
SFIEREE Adjustments A8,293 A8,469 A176
&t Total revenue from operations 126,483 131,034 +4,550
EEEZE Transportation 10,468 10,039 A429
‘ JRIBZE Merchandising 1,318 1,694 +375
i TENEE 2 Real Estate 2,475 3,457 +981
g ZDHDELE Other Businesses 1,768 1,536 A232
AR ZEEE Adjustments 46 48 +2
B &T Total operating income 16,077 16,776 +698

11
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[Reference] Inbound-Related Data

odakyu

ELECTRIC RAILWAY

<Eigx> Transportation
INARRITEZ— (KR

Odakyu Sightseeing Service Center (Change from First Quarter of FY2017)

FIFHZEEL Number of visitors

+58.3%

*x HEZFZOEE AF Ticket purchasers

< FRaEBZE > Merchandising

Il\ E %ﬁEE (?‘T-ﬂ‘ﬂﬁ) Odakyu Department Store (Change from First Quarter of FY2017)

2018 FEEE1F-H (2018538 ~20184E5H) First Quarter of FY2018 (03/2018~05/2018)

ﬁ,*ﬂ' J'_ﬂf', J: E— Tax-free sales

+40.7%

* FBIEIZHITAELE  shinjuku Store results

<%0)‘ﬂi’.0)$¥> Other Businesses
T4RTIV SVEIALEE

Ratio of foreign guests at city hotels

(8%) HBERIZENT
20182 A B LUV AICEODIEREFEZE
(Reference) Implementation of an increase in the number of service counters
in Shinjuku Station in February and March 2018

(%)

(Reference) Result of 06/2018

+53.0%

201846 A E£f&

Hotel Century Southern Tower

20174EFE SE1MEE] | 20184ERE &5 1PUH 15K

First Quarter of FY2017 First Quarter of FY2018 Change
INTYk )= — BT 78.8% 79.6% +0.8P
Hyatt Regency Tokyo . . .
wTIL EoFal)— Yo7 — 69 3% 72.4% +3.1P

12
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Forecast of Consolidated Operations

‘) odakyu
ELECTRIC RAILWAY

B B®5H 20174 /& 20184 /& iR TS
Millions of yen FY2017 FY2018 Change Summary
B Transportation 180,900 (+4,716)
eys -|- 3939 | maEE Merchandising 203,700  (A10,779)
SXRWRE 524,660 528,600 ' |
Revenue from operations (+0.8%) | THEX Real Estate 75000  (+6,421)
FOMnELE Other Businesses 106,500 (+1,476)
B Transportation 31,700 (+3577)
i F|pa + 535 | miEz Merchandising 2100  (A2547)
Operating income 91,464 92,000 (+109%) | FBEE Real Estate 12,800 (+261)
ZFDDEZE Other Businesses 5,200 (A767)
BEESIREE  Non-operating income 4,100 (A965)
rth rth . ;
A | -|— 808 | B4R Non-operating expenses 7,400 (A1,238)
Rl 47,891 48,700
Ordinary income (+1.7%)
&l & ST Al (A1,578)
“T#)E:Il“ *”H Gain on sale of property and equipment
Extraordinary profit 20,102 300 Al 9,802 IXREEFIAE (A18,308)
Construction costs allotted to and received from others
& & EE R (A17,578)
gl:#%“ :]:Egi A Loss on deduction of property and equipment
Extraordinary loss 24,053 4,000 20,053
BEt%kEITIRETS
i 29,328 31,000 +1.671
Net income attributable to owners of ’ ’ (+5.7%)

parent

X 2018 F 4B NRDELFETFTEMNSIEIELTULVEE A, No correction in the Forecast of Consolidated Operations released in April, 2018.

13
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Forecast of Consolidated Operations by Segment (Transportation)

odakyu

ELECTRIC RAILWAY

BEBEIFE Sclected Financial Data

B HAM 20175 & 20184 & P e

Millions of yen FY2017 FY2018 Change Summary
rh F7SEE 3 Railways 137,300 (+3916)
ek _ 176,183 180,900 14716 | [y Busses 38400  (+461)
Revenue from operations (+27%) | zoum Others 9,600 (4509)
s, ESSEES Railways 30,100  (+4,495)
= ¥5F”H 28122 31.700 + 3’577 INRE Busses 800 (A1,065)
Operating income ’ ' (+12.7%) | 2ot Others 1,000 (+67)

X 2018 F 4R NKRDELETEMNSEBIELTLVEE AL No correction in the Forecast of Consolidated Operations released in April, 2018.

14
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Forecast of Consolidated Operations by Segment (Merchandising)

REES

odakyu

ELECTRIC RAILWAY

BEBEIFE Sclected Financial Data

B HAM 2017 E 20184 & = p M=

Millions of yen FY2017 FY2018 Change Summary
e BEEE Department stores 137,200  (A13,330)
= %”RH _ 21 4’479 203’700 A 1 0’779 AT INSEZ Stores and retail 65,300 (A3,148)
Revenue from operations (A5.0%) | zaum Others 8400  (+5,721)
e BEEx Department stores 1,500 (A2,585)
= %*”H 4 647 2 '| 00 A2'547 ARF7-INFeE  Stores and retail 400 (A141)
Operating income ’ ’ (A54.8%) | zpm Others 200 (+174)

X 2018 F 4R NKRDELETEMNSEBIELTLVEE AL No correction in the Forecast of Consolidated Operations released in April, 2018.

15



T AURREEFTE (REESXE) odakyu

Forecast of Consolidated Operations by Segment (Real Estate) ELECTRIC RAILWAY
EHEEEZE Selected Financial Data
B EAA 20175 & 20184E & 18 K M
Millions of yen FY2017 FY2018 Change Summary
. g Sales 38,800 (+6,457)
= _ 68578 75.000 16,421 BEE% Leasing 41,100 (A894)
Revenue from operations ’ ' (+9.4%)
s NEE¥ Sales 1,500 (+675)
Operating income 1 2,538 1 2,800 (+2.1%) BEX easing 11,900 6

X 2018 F 4R NKRDELETEMNSEBIELTLVEE AL No correction in the Forecast of Consolidated Operations released in April, 2018.

16




BT AVMIEEFE (ZOHRDER)

Forecast of Consolidated Operations by Segment (Other Businesses)

odakyu

ELECTRIC RAILWAY

BEBEIFE Sclected Financial Data

By H5M 20175 & 20184 & 1R HE

Millions of yen FY2017 FY2018 Change Summary
s RTILE Hotels 31,400 (+724)
ek _ 105,023 106,500 T1476 | 0% Resturans 20900  (+476)
Revenue from operations (+1.4%) | zom Others 59 900 (4207)
g, RTILE Hotels 700 (A256)
= %*”H 5,967 5’200 A767 LRARS%E  Restaurants 400 (+247)
Operating income (A12.9%) | zat Others 4000 (A1,027)

X 2018 F 4R NKRDELETEMNSEBIELTLVEE AL No correction in the Forecast of Consolidated Operations released in April, 2018.

17



EEFRRTE (2T AR

Forecast of Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

B HAM 2016 £ (£4R) 20174 £ (£48) 20184 & (R3A)
Millions of yen FY2016 (actual) FY2017(actual) FY2018 (forecast)
SEEIE Transportation 172,863 176,183 180,900
FEE Merchandising 219,285 214,479 203,700
i RENEL Real Estate 69,610 68,578 75,000
‘g Z DD Other Businesses 99,511 105,023 106,500
ST Adjustments A 38,539 A 39,603 A 37,500
£&t Total revenue from operations 523,031 524,660 528,600
SEEIE Transportation 28,601 28,122 31,700
FEZ Merchandising 3,175 4,647 2,100
i RENEZ Real Estate 12,377 12,538 12,800
g ZOADEZE Other Businesses 5,661 5,967 5,200
SHEEAE Adjusiments 131 189 200
&t Total operating income 49,946 51,464 52,000

X 2018 FARNKRDEFTEMNSIEIELTLVEE A, Nocorrection in the Forecast of Consolidated Operations released in April, 2018.

18



[£%]2018%

EfE EHIEEEE TR (T AVR)

[Reference] Forecast for FY2018 First Half Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

B BAH 2017EEE LE | 20184 /E L Hf 12 =
Millions of yen First Half of FY2017 | First Half of FY2018 Change _ Summary
+ 2 204 ’ﬁs&ﬁ% Railways 69,200 (+1,935)
EE@% Transportation 88 795 91 000 ’ INRE Busses 19,200 (+232)]
’ ’ (+25%) (7t Others 5,000 (+334)
AZ 594 BEEX Department stores 67,900 (A5,358))
/ﬁﬁ% Merchandising -I 05’094 -I 02’500 , ARF7INFEE  Stores and retail 33,900 (A246)
(A25%) [Zoith Others 4200 (+2924)]
L =
= _|_6’564 DIEX Sales 17,500 (+6,314)|
% RENER Real Estate 28’535 35’1 00 (+230%) |EEX Leasing 20,300 (A302)
llﬂ 7h-?)b_¥ Hotels 15,200 (+313)
2% F DD BZE Other Businesses 49,142 50,000 1857 LARSUE  Restaurants 10400  (+137))
(+1.7%) |20t Others 27200  (+396)
SR Adjustmens A16864|  A16,300 +5§‘}
& &t Total revenue from operations 254,704 262,300 +7,595
(4-3.0%)
A809 ’ﬁs&ﬁ% Railways 17,900 (A116)
@iﬁi% Transportation 19 609 18 800 INRE Busses 600 (A596)])
’ ! (A4.1%) (Fnih Others 700 (+96)
A1 41 .I BEEXE Department stores 500 (A1,535)]
B 3 Merchandising 2,211 800 (Ae;s 8%6) ;"E'Jﬁ% Stores and retail 200 ((A12§
.60 ()] Others 100 +110|
ESY3 =
= + 706 |7#EX Sales 800  (+1,045)
% RENER Real Estate 5’693 6’400 (+124%) |EEX Leasing 6,300 (A442)
73| A909 RTILE Hotels 0 (A389)]
H %@1&@%% Other Businesses 2’709 1 ’800 LRSSV ZE Restaurants 200 (+49)
(A33.6%) (#Dih Others 1,700 (A548)]
SHEEEE Adjustments 54 100 +45
(+82.3%)
& &1 Total operating income 30,278 27,900 A2,378
(A7.9%)

¥ 2018 F A NENEBEFTEMNSIEBIELTULNEH A, No correction in the Forecast of Consolidated Operations released in April, 2018.
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ELECTRIC RAILWAY

J\HESES RS

TIEFER

ATARICREBEIN TS /NHEEZKOREOFE., REL., BEELEDSL,
ﬁEM%%I&mﬁwﬁ«N%@Eﬁbﬁ@%:h%@ﬁ&k%T%@hﬁ
NoJFon-HDREFDHIEIZHLEDVWTHEYFET . REEOFREILING
FERBLEIEGOERNHHIEXT TEIIZELY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 20



