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Consolidated Statement of Income
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ELECTRIC RAILWAY

Bl mHM 20164 | 2017EE | i e USRS L i
Millions of yen FY2016 FY2017 Change Summary pvaitforecast 3 Change
I 11628 FETTES Transporiation 176,183 (+3,319) E A 2939
= e , R 3 Merchandising 214,479 (A 4,806) ,
Revenue from operations 923,031 924,660 (403%) |THERX Real estate 68,578 (A 1,331) 527,600 : (A 0.6%)
‘%a)ﬁiﬂ,a)$¥ Other busm_esses 105,023 (+5,511)
B 199046 | 51464 T1:517 REE Mg geer (L14r0) 1000 464
Operating income ! ! (+30%) | B e e b oy b oo T (+09%)
B3 5MINEE 5,065 (A 943) :
Fﬁ*”ﬁ + 1 ,253 I?IIon-operating income : + 1 ,291
Ordinary income 46,638 R (+2.79) |TRIPSEF 863604 678) 46,600 ew
HEMHEIZRET S +3.260 A 671
!\I%ti%ﬂimatigﬁeto owners of parent 26’067 29’328 (+125%) 30’000 (A 22%)
AT A é
E)epreciation 46,936 45347 | A 1,589 45,800 A 452
R lB1REE §
Capital investments 74’805 68’288 A 6'51 7 85’700 A 17;41 1
ARTRERS ;
Interest-bearing debr’ 702,578 719,197 | +16,619 737,900 § A 18,702

[(WATE] BEMEXEZDMDEXETBIEG oIz EITRY EFRRIBIFIBI, ChTHVD BEXF R, BEF R, BSHREICRET 2L HMFIRTER,

(Change from previous year) Revenue from operations rose due to an increase in revenue in Transportation and other businesses. Consequently, operating income, ordinary income, and net income attributable to owners of parent all increased.
[ RA)] BEHMELFBEETORINCELY . BERWNBE TN, — A ERAORAVFICLY . EXFE. BEMRITIBER, HUKEITREIT S L HMAIE
(. FFRIERDEMFICELY B,

(Change from forecast) Revenue from operations decreased on lower revenue from Transportation and Real Estate. Operating income and ordinary income rose because of factors including a decrease in expenses. Net income attributable to owners
of parent fell because of an increase in extraordinary losses, among other factors.
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Change in Accounting method , extent of consolidated accounting and Extraordinary Profit and Extraordinary Loss

DREE), FHRBEDELAR
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ELECTRIC RAILWAY

%’E‘Hﬂﬂﬁﬂi@%ﬁ Change in accounting method

R FIREL

No applicable items

Eﬁﬁlﬂ&lﬁﬁﬁiﬂid)iﬁﬁﬁ @i@j’lﬁfﬂ Number of subsidiaries and affiliated companies
EiEFRF 455 (24115, 141080  FoEERAE 142 (11ER)

Number of consolidated subsidiaries: 45(+2, A1), Number of affiliated companies accounted for by the equity-method: 1( A1)

[E#HEFR4 ]

[is40smmait]

(Em stz yya—RKL—ay

Increase Generic Corporation Co., Ltd.

HAHBER

Shirohato Co., Ltd.
GRY) RS E—/N\—FFY

Decrease Beavertozan Co., Ltd.

(B R BER

Decrease Shirohato Co., Ltd.

-

/A EEEF(20175F78)

Acquisition of all shares (July 2017)

¥ ZEMNEF (20184E3A)

Additional acquisition of shares (March 2018)

O—FUEERRASHAKRREE (201755A8)

Transfer of shares to Kohnan Shoji Co., Ltd. (May 2017)

¥ EMNEF (201843H)

Additional acquisition of shares (March 2018)

ﬁﬂ“ *‘]E - ﬁﬂlﬂﬁid) E@W?& Extraordinary Profit and Extraordinary Loss

Extraordinary Loss

B BHEM 20165 | 20176 E =B M=
Millions of yen FY2016 FY2017 Change Summary
ElE & ESTHAE 1,778(+1,636)
Gain on sale of property and equipment
TEHEEHFZ ALE 18308(+16,968)
giigzlljnﬁy Profit 1 ’683 20’1 02 + 1 8’41 8 Construction costsaxllotted to and received from others
BEEEETHEEGFIFE-TERIBSEZABELEMET) 17,578(+16,359)
Loss on deduction of property and equipment
CI:#EIII] 1:5 9& (Coincident with subsidies received for construction )
KA 8,610 24,003 | 415,442 | mistax (ks EEATEES) 920(A 4,450)

Impairment of fixed assets (Retail stores, real estate for rent, etc.)
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Consolidated Balance Sheets, Consolidated Statements of Cash Flows
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A}

B BAM 20165 /E | 20174 =] M=
Millions of yen FY2017 FY2017 Change Summary
FRENEEE Current assets 125,691 | 150,845 | +25,154 | ZERUES 424651
" BT FE Fived assets 1144411 | 1,146,488 | +2,077 | BAAMIES +a44
5 BESE Total assets 1270102 | 1,297,334 | +27,232
;'j TBIEIR Current liabilities 368,307 | 388,103 | +19,795
i B E B{E Long-term liabilities 563,090 542763 | A 20,327
= BEEF Toul liabilities 931,398 | 930,867 | A 531 | AATHEE H1e61
MR EREL Netasses 338,703 | 366,466 | +27,763| AT 22080
aEmEEast O | 1270102 1,297,334  +27,232
g |EFFryia-on— 79494 |  85394| 45899
:‘Zg éiizzfjtg:z A 67053 | A 52,681 | 14371 | hoimmantion ooty ot
| e A 20473 A 8099 +12374
E|J'r RE R URSESNOERE A 8032| +24613 +32,645
% | BERUREAFNONFER 19293 |  43907| 424613

Cash and cash equivalents end of the year

ELECTRIC RAILWAY
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Segment Information (Transportation)
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ELECTRIC RAILWAY

BB AEE Seclected Financial Data

e e 2017 ERA e
B4 8HH 20164 E 2017 E 18 = (201852 B AR(E) | =5
Millions of yen FY2016 FY2017 Change Summary . FY?OjifsfecaS;m : Change
) E7SEE 3 Railway 133,383 (+1,694) - :
r=h :
S 172,863 | 176,183 133191z  a o  (+em| 176200 O 16
Revenue from operations (+1.9%) [zpm Others 9.090  (4944) ’ : (A 0.0%)
. FTSE 3 Railway 25604 (A 723) :
£~ .
=EIERS 28 601 28122 A 478 | xzx s 1865 (A 322) 29000 A 877
&iE 677516 | 674572 | A 2943 | (HHiF] LitosEEE s\ CRAREORES LY EROHS
ASsets ’ ’ ' ABDEMLIIED, FIRT) 7 OBAFEIIFRITHRBLI-CELENS
JP—— U, — A . B OHBEBXRICEVWTERMEMLUIZI LG ENLREE
l}&{ﬁ1§£” % 30 -I 91 29 686 A 504 (Change from p_re(;/ijous ye_ar) In the Rail_vva)r: Businless, revenue rtqse on falctgrs _itnhclt:ding ?n increzse in c(;)mr?rt]ner
inti ’ ’ assengers carried due to improvement in the employment situation coupled with strong tourism demand in the
DepreC|at|on Eiakong area. Income fell dugto an increase in exr?)er?/ses in the Railway gusiness, amon% other factors.
sttt aE [(HRA] ERRFFFFEEESYTHoH, HHOBKEEEICTEL
ax I 1% = 85 34,547 43,428 48,881 || TEAABMLI-CERE h D,

Capital investments

(Change from forecast) Although revenue from operations was nearly in line with expectations, income fell due to
factors including an increase in expenses in the Railway Business.
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Segment Information (Transportation)
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ELECTRIC RAILWAY

[ %% Reference]

ﬁ*ﬁﬂbz%\#ﬂﬁﬁkﬁ Number of passengers carried by Group companies in Hakone area

20174 & (RHBIEE) (Change from FY2016)
FARZLS%E (85E) Hakone Tozan Railway (Railway) +35%
FAIBELERE (5r—TILh—) Hakone Tozan Railway (Cable car) +22.7%
fAiRA—J oA Hakone Ropeway +30.6%
FEIRE LR Hakone Sightseeing Cruise +19.6%
BIREZLUNR(EFESE) Hakone Tozan Bus +5.49
V) — /N R 56 _E R BITEE) Freepass unit sales (Change from FY2016)
FIRET)—/1\X Hakone Freepass +195%
TOE-GEIY)—/\R Enoshima-Kamakura Freepass +3.9%
201 74EE HBEFEEEEE 2017 Railway Business operating expenses
B HAM 20165 % 20175 E 1
Millions of yen FY2016 FY2017 Change
EXE G5t 94,865 96,898 +2,033
A{L‘Fﬁ Personnel expenses 28,414 28,310 A 104
B E= Repair expenses 7,675 7,907 +232
By hE Power costs 4787 5,270 +483
BElEEERENE Property and equipment disposal expenses 3,494 4111 +617
A S AN & Depreciation 23,627 22,756 A 871
Z D th Others 26,866 28,542 +1,676
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Segment Information (Transportation)
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ELECTRIC RAILWAY

\)

20175 Mtk BT EEEAIE 12017 Results of Railway Business of Odakyu Electric Railway Co., Ltd.

@ #WEAR

Number of passengers carried

B FA 20165 & | 20174 iR L1 . EES
Thousands FY2016 FY2017 Change First Half Second Half Summary
W Ef Work ters +1.4%
S8 Commuter 461606 | 465889 | +09% F11%  +07% | gu oo F O
EHIS: Non-commuter 287,815 289,439 +0.6% +07% +0.4%
&5 Total 749,421 755,328 +08% +1.0% +0.6%
@ Eﬁﬁ”l)\ Revenue
By §HMA 20165FE | 20175 E = - BE
Millions of yen FY2016 FY2017 Change _ #AFirst Half T #ASecond Half Summary
+1.2% BE) Work commuters +1.4%
I'_E,Hﬂ Commuter 46'337 46’871 1533 +1.3% +1.0% 1BEZE School commuters A 0.5%
+0.8%
= i )
TEHAS} Non-commuer 69,882 | 70451 | +568
& EE#IR A Gt +0.9%
Revenues from passenger transportation 116,220 117,322 +1 102 +1.1% +0.8%
& i 24 X +6.4%
Miscellaneous revenues 3’660 3’895 +234 +0.8% +11.7%
EHULA S 5T +1.1%
Total revenues from transportation 11 9’880 121 ’21 L +1 336 +1.1% +1.1%
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Segment Information (Transportation)
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ELECTRIC RAILWAY

OITEEERIATNRBAR MATEERE

FY2017 Average number of passengers per day at each station (year-on-year percentage change)

X OBERBTRICHESITAVRIE

20183 H17H (L)~

Note: Diagram revision accompanying completion of multiple double tracks

(effective Saturday March 17, 2018)

ZELA—* 4~2H 3AH
Tama Center Apr.-Feb. Mar.
~ Hel ey
BENE A +13%  +1.6%
ork commuters
==
EHI5 A 04% A 37%

Non-commuter

INHARZEEA— Odakyu Tama Center

BEL 4~28 3A
Ebina Apr.-Feb. Mar.
BN E A +13% +30%
ork commuters
ER I +12% +43%

Non-commuter

X o F OO

th
ES
"
Al

l

R AR

Chuo Rinkan

BEEH
Work commuters

T #i5t

Non-commuter

=¥ U R RWw
E

BE

HT H

Machida

BENEH

Work commuters

E #1454

Non-commuter

4~2H
Apr.-Feb.

+0.8%

A 19%

3H

Mar.

+1.9%

+2.8%

¥ SADHEICEFENIFAVREZRDBHILI5AM (3/17~3/31) THAHZLIZTBELIZSLY,
FY2017 Results of Railway Business of Odakyu Electric Railway Co., Ltd.

FK L% 4~2F 3H e 4~2F 3H
Nagayama Apr.-Feb. Mar. Shinjuku Apr.-Feb. Mar.
B ENTE B ENTE #A
Work commuters +1.0% +0.6% Work commuters +1.9% +2.0%
E 5t EHA5t
Non-commuter T05% A 1.7% Non-commuter +1.0% +37%
S INBE R K I Odakyu Nagayama
HEHAMX 4~28 38
Setagaya Area Apr.-Feb. Mar.
BN E A +1.8% +1.9%
ork commuters
E AT +08% +23%
on-commuter
A
® 6 6 6 6 6 06 o o o [ [ (]
EMNMRHERHETFTREIE T s #
FRI%ZWERE=E®Z?7 it 4 ]
% RZ2 7 M FE R K
=3 B & 1B £
n Al K IR
[
TR ER
4~2F 3R TR  4~28 3R Chiyoda L
Apr.-Feb. Mar. Shimo Kitazawa Apr.-Feb. Mar.
+06% +050% | CBSIE A04% A 04%
ork commuters
A01% +16% |  EMS +20%  +6.0%
on-commuter
y
BF 4~2H 3H Ke2AKLER 4~28 3H
Noborito Apr.-Feb. Mar. Yoyogi Uehara Apr.-Feb. Mar.
B +06% +03% CBSNES +21%  +3.1%
ork commuters Work commuters
.
&5 A07% +46%  EM +34% +4.0%
on-commuter Non-commuter
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Segment Information (Merchandising)
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ELECTRIC RAILWAY

BB AEE Seclected Financial Data

s _— 2017 ERIA -
W4 - EAA 20164 | 20174E | HH ik DUEERR L
Millions of yen FY2016 FY2017 Change Summary it Change
r2h BE 5% Department stores 150,530 (+2,245)
ERREE 219,285 | 214479 4 4806 212900 T1.579
Revenue from operations (A 22%) |R+T%  Stores 68,448 (A 7,488) : (+0.7%)
L B EJE% Department stores 4,085 (+1,121)
I 1,472 |B= :
& A 3175|  4647| T 4300 347
Operating income (+46.4%) |RrR7% Stores 541 (4240) : (+8.1%)
BE 71036 72 154 41 117 | (HEIF] BREERICEVTRBRT EABMLIZLOD, AE7RIZENT
Assets ’ ’ ’ NEANDH/RLBECHENVR—LE I —FXEZEOHE — N\ —FFUNE
TS BN LT ED LRI, — A BEERICEWTEANBADLE:
L I=] G EMDESR,
Depreciation 4’470 3’73 1 A 7 38 (Change from previo?s year) Revenue fell at retail store business due to factors including the exclusion from
consolidation of Beavertozan Co., Ltd., operator of a home center business, accompanying the transfer of shares to an
= iﬂ:?n‘;ﬁ r'-E outside party, despite an increase in duty-free sales at the department stores. Income rose, due in part to a decrease in
l:lx"_ﬁ X £H 3 363 2 873 A 490 expenses at the department stores.
Capital investments ' ' [(xRA] BEEERVRANZRIZBEWCER LN EEEZ LRSI EGEM

[ & Reference ]

EETE% EEU%LE (')'f{l"ﬁﬁfﬁ) Department store sales by store (Change from FY2016)

DIFIR - 183,
(Change from forecast) Both revenue and income increased as sales exceeded expectations in the department store and
retail store businesses.

ALT7E PMEIBEE ANTEF (HRTF)

Store : Odakyu Shoji store division (Change from FY2016)
20175 E | 1w T ‘
’ ’ = EIVIR i +2.0%
FY2017 First Half Second Half = Revenue from operations U770
ITMEE  Shinjuku Store +320 +16% +479% BEfFIE5E £ 5 sales of existing stores +1.2%
J[EEB Excluding corporate business +3.5% +2.8% +41% BRXLefE—/S\—FrH> Beavertozan Co., Lid.

BTEJE Machida Store A 1.5% A 15% A 15% SERA DRRTCRIEIZHEL L ERERR ST

To be excluded from consolidation with transfer of shares to outside party.
BORIE  Fujisawa store A10%| A17%|  A02% BN HEIE) - A 78(EM
— Revenue from operations: A 7.8billion yen (Change from FY2016)
3IEET Totl +1.6% +0.5% +2.6% 9
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Segment Information (Real Estate)
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ELECTRIC RAILWAY

BB AEE Selected Financial Data

2017 ERA

Millions of yen FY2016 FY2017 Change Summary FY2017 forecast Change
(Announced February 2018) -
aar AN 3 Sales 32,342 (+2,057) :
SR 69910 68578 £ 1.331 | 72,600 £4021
Revenue from operations (A 19%) |B8% Leasing 41,994  (+821) ’ : (A 5.5%)
izh e | SEE  Sales 824 (+189) :
SRS 12377| 12,538 T 1601™ | 12,200 1338
Operating income (+1.3%) |58% Leasing 12510  (+832) : (+2.8%)
B 378528 374.055 A 4472 [EIE] FREM BRIV TEERTFENEMLEZEND. TEIEE
Assets ’ ’ ’ BEXICTBVLTHTHICIRELEYHEOERIRAN T SL-O D UDSHID
o A T ANERICKDEEIZEYBIR, —FH . FHEEEXICS(THBEN
ABAMIS FELICEGEN LA THIELE,
Depreciation 9 ’286 8’837 A 449 (Change from previoﬁt year) Revenue fell due toEtlhe impact from segment reclassification of UDS Ltd., despite an
increase in the number of homes sold in Real Estate Sales coupled with the contribution from rental income from
= SR roperties acquired in FY2016 in Real Estate Lease. Overall income rose due to factors including the contribution from
Ex‘ﬁ% ?&éﬁﬁ 3 -I 287 -I 7 337 A -I 3 950 gpr%fit incregse in Real Estate Lease. ’
Capital investments ’ ’ ’ [(MRA] FREMBREXICSVTEERTEFENAEEZ TESF2IELE
MOFIR, —A . FHEEEXRICSVWTERANBD LI EGEN B,
[ %% Reference ] (Change from forecast) Revenue fell in Real Estate Sales due to factors including a lower-than-expected number of
- - % homes sold. Income rose due to a decrease in expenses in Real Estate Lease.
53R R&EFﬁ_(Ij\m'“‘*ﬁE) UDSHKREHDET AVNER Change in segment for UDS Ltd.
Odakyu Real Estate unit sales Ejjf‘%;ﬁ %0)111_10)%%( tb‘“)( ETE( )
o — — AEEZEMIL N R B (2017FE
B F-RE 20164 & 20175 E 18 R Segment change from Real Estate to Others (FY2017) -
Residences/sections FY2016 FY2017 Change . o "
= = XINEE (RETF) - A 371
F 3 Detached houses 183 87 A\ 96 Revenue from operations: A 3.7 billion yen (change from FY2016)
<2332 Condominiums 150 271 +121
T #t Land 49 49 —
& &t Totl 375 400 +25

10
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Segment Information (Other Businesses)
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ELECTRIC RAILWAY

BB AEE Selected Financial Data

g - 2017 ERA et
Millions of yen FY2016 FY2017 Change Summary Yaorforecsst o Change
. RTILE  Hotels 30675 (+2,995) ) :
KLYA .
= JIER _ 99,511 105,023 15,511 LA % Restaurants 20423 (A 289) 104.200 : +823
Revenue from operations (+5.5%) [zpm Others 59,692 (+3,128) ’ : (+0.8%)
. RTILE  Hotels 956  (+272) :
r=h :
= %*UH 5661 5967 +306 LRARSU % Restaurants 152 (A 48) 5300 : +667
Operatmg income ’ ’ (+5.4%) ZDith Others 5,027 (+266) ’ (+12.6%)
AE [XE14E] UDSHIDES AU ERICLZHEDIEM. RTILEISHENT,
Assets 93395 | 105610 | + 12214 1 S O AT o mDrs— Bm IR 1= B T
N [ZHSTEYIEDN D REIAHoF=C&ITMA, FFRD Y —RTILELFER
BAT{E A& 3945 3333 487 || IsHEBLI-C e ot - 845,
Depreciation ! ! (Change from previous year) Both revenue and income increased as a result of the impact from segment reclassification
of UDS Ltd. as well as factors in the hotel business, such as increases in revenue and income from the Hyatt Regency
=n JL > r'-E Tokyo, a city hotel, following a suspension of sales at the time of renovation work carried out in FY2016, and strong
EXﬁ% 1:2 ﬁﬁ'ﬂ 5 636 4 649 A 987 performance from resort hotels in Hakone.
Capital investments ’ ’ [ RA] EEREXZOK/NMNARI—CIo—ItB8WWT. RENEEZ
EEof=-CEGEMNDIBIN - 1B AR,
[ %% Reference ] (Change from forecast) Both revenue and income increased due to factors including higher-than-expected sales at
Odakyu Agency Inc., an advertising agency.
RTILR BEERBE 20165FFE | 20174 % tai . L _
,H(;tel business occupancy rate |:Y2016x |:Y2017x cﬁ;ége UDSHEEV.%‘*iU)tﬁ)‘/ I‘EE Change in segment for UDS Ltd.
STFAIRT U City Hotels FEEENOTDMDERIZET AVNERE (20175 E)
APk J—s - —_ Segment change from Real Estate to Others (FY2017)
VA v —vIivv— RER
Hyatt Regency Tokyo 83.7% 84.1% +0.4P * UDSTRTILEIZDVWTIE, ZDMDEBFEDIRTILEIIZ,
RTIELFa)—HHFoa7— UDSRTILERLUSNMIDNTIE. EDMDEEDI Z DM IIZE £
Hotje_l Centufy SOJu_them Tower/ 92.0% 92.4% +0.4P Recording to be classified under Other Businesses as either “Hotels” for UDS hotel business,
“Others” for UDS -hotel busi .
ﬁ#ﬁi&lzlj‘}—bﬂ'\-?)b Hakone area resort hotels o as_ : ; :ilngo ; isizs -
DT L RTILE BERIRE GIaiE) : +21EH[
Hotel de ?(_ama 77.0% 79.7% +2.7P Hotels Revenue from operations: +2.1 billion yen
FARNASURRTIL (change from FY2016)
Hakone Highland Hotel 13.6% 80.2% +6.6P %o)ﬁﬂ E%”iﬁ(ﬁﬁ”ﬂi) :+25 %E\II.'
R St Others Revenue from operations: +2.5 billion yen
L?e;}:a(tijhargz;i ¢ 90.2% 91.2% +1.0P (change from FY2016) 11
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Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

% Transportation 172,863 176,183 |  +3,319 176,200 A6
| A verchanisin 219,285 214479 | A 4,806 212900  +1579
i RBAEE Real Estate 69,910 68578 | A 1,331 72600 A 4,021
‘g Z DD Other Businesses 99,511 105023 |  +5511 104200 4823

% Elimination A 38539 | A 39603 A 1064 A 38300 A 1303

25t Total revenue from operations 523,031 524,660 +1,628 527,600 A 2939

B Trnsportaton 28,601 28,122 A 478 20000 A 877
| SesB Verchandising 3,175 4647|  +1472 4300  +347
i FREEE Real Estae 12,377 12,538 +160 12200  +338
g ZOHDEE Otrer Businesses 5,661 5,967 +306 5300  +667

;B2 Elimination 131 189 +57 200 : A 10

&5t Total operating income 49,946 51464 |  +1,517 51000  +464

12
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[Reference] Inbound-Related Data ELECTRIC RAILWAY

<Eigx> Transportation
MNARRITEZ— (RRTE)

Odakyu Sightseeing Service Center (Change from FY2016)

FIFRAZEEL Number of visitors +16.4%
* %i%%o)ﬁ%)\% Ticket purchasers

< FRBZE > Merchandising
PEBRBERE (HEIF) 20174 (2017438 ~2018%2R) (B%) 2018434
Odakyu Department Store (Change from FY2016) FY2017(03/2017~02/2018) (Reference) Result of March 2018
ﬁ*ﬁ%i% Tax-free sales +37.2% +33.2%

* IBIEIZHITHELE  shinjuku Store results

<%0)‘ﬂl_’.®$$> Other Businesses
OTA4HRTIL HAEALEE

Ratio of foreign guests at city hotels

20164 E 20175 E iR
FY2016 FY2017 Change
ITIR =TI — R 73.1% 75.6% +2.5P
Hyatt Regency Tokyo : . .
Hotel Century southern tower ' ) :

13
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Forecast of Consolidated Operations
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ELECTRIC RAILWAY

— - 20185 EETE | :
gt - HHMA 20174EE | 20184 [E =D HE cormeBaxm | T
Millions of yen FY2017 FY2018 Change Summary poYootBplan 1 Change

nnounce pri -
x 13939 ETES Transportation 180,900 (+4,716) A 00

EY3 = . .

E IR 524,660 | 528,600 D99 |mAR e e ool 5348000 £ 62

: ’ ’ FEEE Real estate 75,000 (+46,421) ’ :
Revenue from operations (+0.8%) 2 OB Other businesses 106,500 (41.476) : (A 1.2%)
+ 535 EEE Transportation 31,700 (4+3,577) : A
=X BIRE 3 Merchandising 2,100 (A 2,547) : 1,100
Operating income 51 ,464 52,000 (4+1.0%) TENEE Real estate 12,800 (+261) 53,1 00 (A 2.19%)
70 Z D@ IZFEZ Other businesses 5200 (A 767) : 170
B 5NN 4,100(A965) :
ﬁﬁ*ljﬁ 47 891 48 700 +808 ﬁon—operatingincome 48 500 +200
H H ’ ’ H%&*%ﬁ 7,400(A 1,238) ' :

Ordinary income (+1.7%) 50n_0perating Depenses : (+0.4%)

WU EICRETS +1671 . A 300

2L HA i 29,328 31,000 ’ 31,300 :

L HA MR 2R (+5.7%) : (A 1.0%)

Net income attributable to owners of parent

pEAfiiki=EAlk=1

Depreciation

45,3417

46,800

+1,452

47,200

A 400

B E R

Capital investments

68,288

95,400

+27,111

89,700 :

+5,700

BHFRERS

Interest-bearing debt

719,197

136,300

+17,102

749,000 A 12,700

[(AF] EXRB-ZEXMEE, RBREZRCEFFTENZRATIEGEN BN - 1B, FT-. EXNERDBLFICKY ., BEFZ. BEKREIC
iR T SL MM ILIERE,

(Change from previous year) Revenue from operations and operating income will increase, due in part to a forecast of higher revenue for all businesses except for Merchandising. Ordinary income and net income attributable to owners of parent will

increase as a result of a forecast decrease in non-operating expenses.

(emrEEtE] EXRE-EXFRE. RERICEVTERBEREZRR T OELLENSTARBIE, —A. BREMRIEXNERORBDZRAT LR

ENDEREIE, T, BEHKREICRET SSHMAR IEFIIRRDIEMERALERLENSTAHEL.

(Change from previous plan) Revenue from operations and operating income have been revised downward in light of factors including implementation of business structure reforms in the Merchandising business. Ordinary income has been revised

upward due to an anticipated decrease in non-operating expenses. Net income attributable to owners of parent has been revised downward in light of an anticipated increase in extraordinary losses.

14
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Segment Information (Transportation)

‘) odakyu
ELECTRIC RAILWAY

BB AEE Seclected Financial Data

2018 EERTE :

Capital investments

B A 20174 E | 2018FEE te I ormpam) | LB
Millions of yen FY2017 FY2018 Change Summary 18l Change
) $BEE  Railway 137,300 (+3,916) :
ERRE 176,183 | 180900 | 4716 e s a0 Cran| 179300 T 1600
Revenue from operations ’ ' (+27%) |zt Others 9,600  (+509) ’ : (+0.9%)
. $EE  Railway 30,100  (+4,495) :
SR F 4 28122 31,700 3577 |szx e wo (a0 31000 42 200
Operating income ’ ’ (+127%) |zpft  Others 1000  (+67) ’ (A 0.7%)
BRERE
E)epreciaﬁon 29,686 30,800 +1,113
= JL 25 i
Sl AL 2R 43428 | 47000| +3571

[FTAELE.,

[HEIE] HHOBEERICEVTERREITHITAVRENRERAT ELENDIBIR- B,

(Change from previous year) Both revenue and income are expected to increase as a result of factors including the expected impact of a diagram revision accompanying construction of multiple double tracks.

[XATEIETE] BHOHKEFHICEVTBRZRALCELGEN L BEENRBEXLABE, —A. NRRIZEVWTERADOEMZ AT ZELREN S, EXF &

(Change from previous plan) In the Railway Business, revenue from operations has been revised upward on factors including an expected increase in Railway revenue. Operating income has been revised downward due to factors including a forecast
increase in expenses in bus operations.
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T AVNAEETE GE@zE)

Forecast of Consolidated Operations by Segment (Transportation)

\)

odakyu

ELECTRIC RAILWAY

20184 UM BB EMAIETHE 2018 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

© #WEANE

Number of passengers carried

B FA 20174EFE | 20184 K L m— HE
Thousands FY2017 FY2018 Change First Half Second Half Summary
BEWork ters +4.2%

SEER Commuter 465889 | 481254 +33%  +27%  +39% |z T

EHASY Non-commuter 289,439 292,261 +1.0% +0.8% +1.2%

B&t Total 755,328 773,515 +2.4% +2.0% +2.8%

@ Eﬁﬁ”l)\ Revenue
E'E_L - BhAH 201 7ﬂ£§ 2018£EF§_ iéaéiﬁ EHA Full Year *ﬁg
Millions of yen FY2017 FY2018 Change i F A second Halt Summary

+5.0% EEhWork commuters +5.6%

;'_"E,ﬁﬂ Commuter 46,871 49,1 97 + 2,326 +4.3% +579% B 22School commuters +1.59%
+2.0%

= i )

TE AL Non-commuter 70451 | 71886 | +1435 — Py

iR & EEIRA Gt +32%

Revenues from passen';ertransportation 11 7’322 121 ’084 T 3’762 +2.9% +3.6%

1 B LN +1.2%

Miscellaneous revenues 3’895 3’940 +44 +7.1% A 4.0%

EENA ST +3.1%

Total revenues from transportation 121,217 125,024 T 3,807 +3.0% +3.3%
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Segment Information (Merchandising)

odakyu

ELECTRIC RAILWAY

BB AEE Seclected Financial Data

e r _— 2018F FEETIE : -
Millions of yen FY2017 FY2018 Change Summary FY2018 plan Change
(Announced ABFI|2017) -
. B2 Department stores 137,200 (A 13,330)
EXRRE 214479 | 203700 2 10779 |x7% s ssa00 (Aae| 912500 L 8800
Revenue from operations (A 50%) [z  Others 8400 (+5721) ’ (A 4.1%)
R BHIEE% Department stores 1500 (A 2,585)
E‘I%*”H 4647 2100 A 2,547 ART7E  Stores 400 (A 141) 3200 : A 1’1 00
Operating income ’ ' (A 54.8%) |zo#  Others 200  (+174) ’ (A 23.7%)
BAMIE A&
Depreciation 3’731 3’700 A 31
SJU R LR
S lmix&4E
Capital investments 2’873 8’900 + 6’026

[ 8% Reference ]

BRSOz R) 93— RL—2a> OFERBITHSIBINEE (M RTE)
Increase the amount associated with the consolidation of Generic Corporation Co., Ltd.
(Change from FY2017)

BRIV +2

E-
e
15

Revenue from operations +0.2 billion yen

B4 BIROERICHSBUREE CHATEF)

Increase the amount associated with the consolidation of Shirohato Co., Ltd.
(Change from FY2017)

=V +55EH

Revenue from operations +5.5 billion yen

* Bt EIXTEEDIZ DMt [257%E

Recorded is classified as “others” in the Merchandising

[(aT4E] BB BRIEF T ERFRIELCEICRHBIRAHH LD
D.BEERICEVWT)Za—T7ILITHIESHRROZEZRATIELE
AADIBUR - A

(Change from previous year) Both revenue and income are expected to decrease as a result of factors including the

anticipated impact of suspension of operation at department stores in connection with store renewal, despite a revenue
increase from the consolidation of Shirohato Co., Ltd. as a subsidiary in FY2016.

[XAETEIETE] MEIFELRRDERICEY, EXRNE-EXMNBETAHE
IE,

(Change from previous plan) Revenue from operations and operating income have been revised downward due to
factors similar to those for change from previous year.
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T A MER (REIER)

Segment Information (Real Estate)

‘) odakyu
ELECTRIC RAILWAY

BB AEE Seclected Financial Data

v - 2018F EEHE : o
i : BB 20174 | 20185 | B HE wnmanze | R
Millions of yen FY2017 FY2018 Change Summary (Annozﬁgjiz'j:‘zoﬂ) : Change
eys g Sales 38,800 (+6,457)
=AY + 6,421 |7#=X ! ' : +900
Revenue from operations 68,578 75,000 (+9.4%) |E&E% Leasing 41,100 (A 894) 74,100 (+1.3%)
peys i Sales 1,500 (+675)
CESER 1261 |7#* : +700
Operating income 1 2’538 1 2’800 (+21%) |EE% Leasing 11,900 (A 610) 1 2’1 00 (+5.6%)
BMEHE
lDepreciation 8’837 8’900 + 62
STU [ 4L 3R
i 1% A 88 17,337| 30,000 | +12,662

Capital investments

[ 8% Reference ]

DEERFTRFBUNARIFREIE) Number of sales by Odakyu Real Estate

B F-RE 20174 & 20184 & 1
Residences/sections FY2017 FY2018 Change
P % Detached house 87 147 +60
< ><,32 condominium 271 151 A 120
T b Land 42 30 A 12
& & Tow 400 328 A 72

[XA1EF] FEESERICEVWTEERTFHROBLZRATION. )
IRN—=2a0PHIRE DRFTEDIEMZE RAL CELENLIBIN-1BEE,

(Change from previous year) Both revenue and income will increase because of a forecast increase in sales of
renovated properties, despite a forecast decrease in the number of homes sold in Real Estate Sales.

[(MATEIETE] TEESEXCSVTRTEHEZREY CELGEN. B
X mE EABIE, F-. FHEEERICETAERERALIENG. B
Ef@mz EAEILE,

(Change from previous plan) Revenue from operations has been revised upward as a result of a revision of the sales
plan in Real Estate Sales. Operating income has been revised upward in light of a forecast increase in sales in Real
Estate Lease.
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T AVNNEETE (FOMDESE) ‘) odakvyu

Forecast of Consolidated Operations by Segment (Other Businesses) ELECTRIC RAILWAY

BB AEE Seclected Financial Data

B HHM 20174EE | 20184 [E 18 égjyﬁff;% 18
Millions of yen FY2017 FY2018 Change PR E'r?lnzom Change
BRina | 105023] 106500 1476 liarsx e 106400 100
ERRm 5967| 5200 A 767 varsum e 5700 2 500
AR 3333| 3600  +266
HREAS 4,649 9500 | 44,850

[HRTE] RTARICEVTRHICRARLEYEDRANETE T 5 EREN BN, — A ERADENZERALCEREN LR

(Change from previous year) Revenue is expected to increase because of factors including the contribution from revenue from hotels opened in FY2016. Income is expected to decrease due in part to a forecast increase in expenses.

[xtRTEEHE] UDSHRDFE LIEMZERALELGEMND, BERXNRFT LABIE, — A, ERDIEMEFER AL ELGEN L, EXFRIITAHELE,

(Change from previous plan) Revenue from operations has been revised upward in light of a forecast increase in sales at UDS Ltd. Operating income has been revised downward, reflecting factors including a forecast increase in expenses.
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EEFRRTE (2T AR

Forecast of Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

i HHM 20164F & (R1R) 20174 & (RHR) 20184 & (R3A)
Millions of yen FY2016 (actual) FY2017(actual) FY2018 (forecast)
AEEIZ Transportation 172,863 176,183 180,900
@3 Merchandising 219,285 214,479 203,700
i B E % Real Estate 69,610 68,578 75,000
Jg ZOMOEE Other Businesses 99,511 105,023 106,500
;&2 Elimination A 38,539 A 39,603 A 37,500
& &t Total revenue from operations 523,031 524,660 528,600
EHZE Transportation 28,601 28,122 31,700
@ % Merchandising 3,175 4,647 2,100
i T BEEZE Real Estate 12,377 12,538 12,800
g ZDHDELE Other Businesses 5,661 5,967 5,200
;82 Elimination 131 189 200
&5t Total operating income 49,946 51,464 52,000
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EfE EHIEEEE TR (T AVR)

(Reference) Forecast for FY2018 First Half Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

B BAM 20174EELH] | 20184 L Hf 18K M
Millions of yen First Half of FY2017 | First Half of FY2018 Change _ Summary
b S i
E 3 Transportation 88,795 91,000 INARE  Bus 19200  (+232)
(+25%) (2@t Others 5,000 (+334)
A 2 594 BEJE% Department stores 67,900 (A 5,358)
jjﬁ'ﬁ% Merchandising ‘I 05’094 ‘I 02’500 (A’z 596) AT % Stores 33,900 (A 246)
9%) [Znh Others 4200 (+2924)
] VAN
= + 6 564 |7#Ex  Sales 17500 (+6,314)
S Real Estate ’

2 TEESE 28,935 39,100 (+23.0%) |EE% Leasing 20,300 (A 302)
ARTILE  Hotels 15,200 (+313)
J‘Il %0)1&0)%% Other Businesses 49,1 42 50’000 +857 L A+ % Restaurants 10,400 (+137)
A (+1.7%) |[zoih Others 27,200  (+396)

% Elimination A 16864 A 16,300 564

& &1 Total revenue from operations 254,704 262,300 +(1’?0%5)
R _ A 809 f&ﬁ% Railway 17,900 (A 116)
EEISR Transportation 19,609 18,800 NAR - Bus 600 (A 59)
(A 41%) |zpih Others 700 (+96)
A 1411 BEE% Department stores 500 (A 1,535)
FE@E%E Merchandising 2211 800 A o2 5%) ALTE  Stores 200 (A 12)
8%) (2 Others 100  (+110)

0L PAS-
=) _|_ 706 | e Sales 800 (+1,045)
S Real Estate

- THEER 9,693 6,400 (+124%) |EE% Leasing 6,300 (A 442)
*” A 909 RTILE  Hotels 0 (A 389)
ZNDHDEZE Other Businesses 2.709 1,800 L ARS2 2 Restaurants 200 (+49)
Ay (A 336%) [zmfh  Others 1700  (A548)

;82 Elimination 54 100 (;J;:}/?

&5t Total operating income 30,278 27,900 A(i’?gz/B)
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odakyu

ELECTRIC RAILWAY

J\HERE SRS

FIEFER

ATZARICRB SN TWS, NHESEHOREDETE, REL., BEELEDIL,

ﬁEM%%I&b%@@—W%@Eﬁbﬁﬁi:h%@ﬁ&k%?%@ﬁﬁ
MoFoN-HBHDOBREBDHIEICEDVTEYFET . EROFREFINS

FRRBLEIEGDIBRNDH DI ELEZT TARLZELY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 29



