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Consolidated Statement of Income

odakyu

ELECTRIC RAILWAY

A}

Bt BHHM 20144 | 20134 P HE 2014FER2 s
million yen FY2014 FY2013 Change Summary (ngliitiﬁ:eﬁﬁl's—) Change
. BENZE Transportation A 1,421
E%”RH _ 51 8 71 5 523 -l 87 A 4,471 ﬁ,gigichfndzslngﬁ;é? 51 7 800 + 91 5
Revenue from operations : (A 0.9%) %0)@0)%% Other businyesses +4,340 , : (+0.2%)
. : EENZE Transportation +842 :
E%*”H 49 858 49 377 +481 JRIEZE Merchandising A 510 46.400 +3,458
Operating income y ’ : (+1.0%) AENEZ Real estate A 943 ’ : (+7.5%)
: FDMDEZE Other businesses +1,102 :
B ZEHMNEE Non-operating income +318
%:%ﬁ*”ﬁ 44 098 42 061 : + 21036 "E"%%%Fﬁ Non-ogerating expenses A 1,236 39 500 : + 4,598
Ordinary income ’ ’ (+4.8%) ’ (4+11.6%)
: BIfR St s FEHE +1,150 :
#% E',I] *” H Gain on sale of stocks of subsidiaries and affiliates
o I B b 7600 41848
. : B AEFLME A 4621 :
S = : Loss on selling of property and equipment :
Extraordinary loss 6’288 12’276 A 5’987 BElE&EEMEE A 1,184 ‘ _ 5’600 +688
. Loss on deduction of subsidies received for Construction .
L4 40 Gl F 26 ~ +5,008 - +3,147
Net income Aas 25,048 L (+20.4%) 27,000 L (4+11.7%)
e RliliEaIE = é
AU R 2 46,691| 48651 A 1,960
& A ?
Capital expenditures 54’61 2 46’920 + 7’692
ARFREERS é
Interest-bearing debt 730’375 762’854 A 32’478
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Change in accounting method, etc. ELECTRIC RAILWAY

%‘E‘I‘ﬁﬂﬂjﬁid) QE Change in accounting method
REEHE AT CBE I AR ETEEFDEA

Application of accounting standard for retirement benefits

ﬁﬁﬁ&lﬁﬁﬁﬁd)ﬁﬁﬁ @;ﬁ’lﬁfﬂ Number of subsidiaries and affiliated companies
EiEFRM 44 (14118 | FaoEERS 112 (EELL)

Number of consolidated subsidiaries: 44(+1), Number of affiliated companies accounted for by the equity-method: 1

(B UDSHkX&ett — HRAD—ERERF (201528278 )
(Increase) UDS Ltd. — Acquisition of some stock in February 27, 2015

ﬁﬂ“ *‘]E - ﬁﬂ“ EIE?&G) Et’t W @ Extraordinary Profit and Extraordinary Loss

WAIFREE Extraordinary Profit (Unit: million yen)
(1) HEMmKEZHEEREIAFEE 470085H 20055 B K Y104 fa] THRARL (~20144 )

Reversal of the reserve for expansion of railway transport facilities 4,700 million yen annually from FY2005 to FY2014
2 IERBEEZAE 2881BAH

Subsidies received for construction

WAL Extraordinary Loss (Unit: million yen)

(1) BIE&EEEHEE 2,600 BAM AR - TEEIEESEZAELAET
Loss on deduction of subsidies received for construction Coincident with subsidies received for construction
2 BEEE&ERANE 1,916 BA M EEYHIUESE

Loss on disposal of property and equipment Maintenance work of leasing assets, etc.
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Consolidated Balance Sheets

‘) odakyu
ELECTRIC RAILWAY

Total liabilities and net assets

B BHHA 20145 & 20134 & 1R e
million yen FY2014 FY2013 Change Summary
TENE E 127,843 137692 A 9,848
Current assets :

. : B &G IMfES +18875
E(gclliafe% 1 "I 26’005 1 ,‘l 06’652 +1 9,353 | Investment securities
RESH 1,253,849 | 1244344 49,504
AL ?
mBIEE 382394| 365820  +16573

o g ? #E A 20,000
EES®E 563,245 | 606,250 A 43,005 | freton

g-term liabilities :

FRIE £ D ZEfim s special reserve _ 4.700 A 4.700
for expansion of railway transport facilities ’ ’
RURSET 945639 | 976,770 A 31,131

; = : FIEEEISR S +21,197
WA ESE 308209 | 267,573 +40,635 | Fetunea i
SiEMAES R 1,253,849 | 1244344  +9,504




EHErvvia7n—5tEE

Consolidated Statements of Cash Flows
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ELECTRIC RAILWAY

\)

Cash and cash equivalents end of the year

B HAA 20145 & 20135 & = =S
million yen FY2014 FY2013 Change Summary
B oY, .0 —
EXFrysa-IO— 71,126 736381 A 2511
ash flows from operating activities :
TR 5 AREEEEDFTHEHRADHD
% W — : A 14779
Cash flows from investing activities A 43,1 94 A 23,050 A 20'1 44 Dec_rease in proceeds from disposition of property and
: equipment
: HEOERICKDZHDFEL +30000
E\jﬁ"%#'*"y:/:L - JA0— : Decrease in payment from redemption of bon,ds
Cash flows from financing activities A 38,997 A 90,052 111,055 - i
Be R VRS RENORRE |
Net change in cash and cash equiv?lénts A 11,066 534 A 11,601
HERUVELREVOHRES 19371 30438 A11.066
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Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

BEEIE Sclected Financial Data

B HAM 20144E 20134E 18 HE éﬁjﬁfi&) R
million yen FY2014 FY2013 Change Summary Forecast at F;\)_ 20'15 Change
s, : BE%E 129,115(A 87) :
=N JIrgay C A 1,421 | Railvay : +577
Revenue from operations 171,277 172,698 (A 0.8%) /B\u?¥ 37513(A1.862) 170,700 (+0.3%)
r=h : $XEZ% 26,117(A 69) :
= % 1A : + 842 | Railway : +950
Operating income 29,150 28,308 | (+3000) | LIR% 2000(+481) 28,200  (+34%)
AE 668484 | 670416 A 1,932
ssets :
BT é
Uttt 30,058 31,503 A 1445
BRI H é
Capital Expenditures 31 ’1 29 30’623 +506
[ i}% Reference]
AR EEmEAR 1) — /AR 5E L O RiTEE)
Number of passengers carried by group companies in Hakone area Sales number of Freepass (Change from FY2013)
201 4ﬂ=—F§_ (J)(q\'_l'-ﬁ‘-ﬁﬂi) Change from FY2013 %E*Eju —/ QZ Hakone Freepass +15.4%
FEIRZ LUK E (8%18) Hakone Tozan Railway (Railway) +16% | | LD -FRET')—/ R Enoshima-Kamakura Freepass 115.1%
FBEILkE (—T — [ +14.4% o .
FABZIUERE (4 —T )LFH—) Hakone Tozan Railway (Cable car) 0] (R IR DR A T2 - & BB ()
FREO— 70"7 T A Hakone Ropeway +11.9% Bus : Impact of oil sales business closed (Change from FY2013)
FEIRER AL M Hakone Sightseeing Cruise +75% BRIV A 2280
R - A Revenue from operations A2.2 billion yen
FAREIL/ANR (EEZE) Hakone Tozan Bus +2.5% * BER®ICER DB LM
INHEFEIREER/NR (FEZE) 0Odakyu Hakone Highway Bus +7.8% Impact on operating income is minirmal. 6
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Segment Information (Transportation)

‘) odakyu
ELECTRIC RAILWAY

20144E 8 LS EEEEMRLEE 72014 Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

D #HEANEBE  Number of passengers carried B{I: FA (Thousands)
20145 | 2013FE e e . 2
FY2014 FY2013 Change First Half Second Half Summary

. : &) Busi A 0.0%
SEHA Commuter 448540 | 453754 A 11% A05% A 18%| a0 A S

E IS Non-commuter 280,687 | 282,243 A06% A06% A 05%

= 9% 5% 3%

BET Total 129,227 735997 A09% A05% A 13%

@ SE®IUNA  Revenue BAL: BAM (millionyen)
20145 | 20135F & 1B L 1 S
FY2014 FY2013 Change First Half Second Half Summary

I'_E,Eﬂ #E) Business A 1.1%
S ter 44986 45,736 | ANA16% A 12% A 20% EE Students A 4.9%

T HA 4% g g g

o uter 68,484 68,575 ; A01% A02% A 0.1%

fRE BN A 5 é o g 0

Revenues from passenger transportation 113,470 114,311 A07% A O06% A 09%

B8 é 0 0 g

Miscellaneous revenues 3,772 3,613 T4.4% T3.0% T5.7%

BHIULA S & 117242 | 117925 A 06% A 05% A 0.7%

Total revenues from transportation
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Segment Information (Merchandising)
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ELECTRIC RAILWAY

BB AEE Seclected Financial Data

st BHHM 20144 & 20134 & 13, e WUFERT
million yen FY2014 FY2013 : Change Summary Forecast at Feﬁ;_ 20'35 Change
s : HEEE 151,809(A 2483) :
e s : A\ 2,487 | Department stores : + 584
Revenue from operations 222’684 225’1 71 (A 1.1%) é‘toﬁﬁ 76,060(4 36) 222’1 00 (+0.3%)
s : BHEEX 2653(A 529) :
B FI IS : /\ 510 | Department stores : + 360
Operating income 3,160 3,670 (A 1399%) ARTR 476(A 41) 2,800  (4129%)
RE 75,684 76,869 1 A 1,185
AT {0 2 |
AR AT 4,783 5043 A 250
BARMXH
Capital Expenditures 6,730 4,652 +2’078
[B% reference] ALFE NEBEE RNFHF RETE)
BEEX JERIFE LR sales at cach department store Store : Odakyu Shoji store division (Change from FY2013)
201445 & #A T h
FY2014x - =R _ +2.1%
First Half Second Half Revenue from operations
HEE Shinjuku Store +1.4% +1.7% +1.2% BEES =
Jhm +1.6%
JEBE  Excluding corporate business +1.4% +1.4% +1.3% Sales of existing stores '
BTEJE Machida Store A 8.0% A 58% A 10.0% ZRTE NESEE =P (HEE)
B&IRIE Fujisawa Store A\ 4.1% A 3.9% A 4.4% Store : Odakyu Shoji kiosk division (Change from FY2013)
3/EET Tou A 1.7% A 1.0% A 2.4% = g A 4.8%

BTEE JY=a—7IIRIZHEIZEE SEIE: A 18EMA

Machida store : Impact associated with renewal

Revenue from operations : A1.8 billion yen

Revenue from operations
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Segment Information (Real Estate)
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ELECTRIC RAILWAY

BB AEE Selected Financial Data

B EH 20144 20134 K e DUFERD L
million yen FY2014 FY2013  :  Change Summary R | Change
s, : SEE 26499(A 2,424) ;
2RI - A 3,623 | Sl © /A 656
Revenue from operations 60,843 64,466 (A 5.6%) Lﬁei’fei 39606(4 794) 61,500 (A 1.1%)
r=h : DiEE 29(A 804) :
=EFIER . A 943 &l . +1,277
Operating income 11,577 12,520 (A 7.5%) i;ﬁse% 11:422(4 298) 10,300 © (412.4%)
i
R 362297| 356617  +5680
BAERE
AU 9,032 9286 A 253
BARHZH
Capital Expenditures 12’375 6’992 +5’382
[ 8% Reference ]
SEE REFLUNEARDE) o
Number of sales by Odakyu Real Estate (BEGL: 7 - X E)
20144E 20135 & 8 R
FY2014 FY2013 Change
F # Detached house 163 131 +32
<32 Condominium 178 264 A 86
T # Land 39 21 +18
& & Totl 380 416 A 36
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Segment Information (Other Businesses)
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ELECTRIC RAILWAY

EHEEBIE Seclected Financial Data
B BHM 20144F & 20134 1 HE DUFERL L i
million yen FY2014 FY2013 Change Summary Forecast at Feﬁ;_ 20'35 Change
st : KT ILE 26,824 (+166) :
=2 INZE : +4,340 | Hotel business - 42315
Revenue from operations 100,215 99,875 (+4.5%) lﬁégﬁaﬁ% 21,204(+1,147) 97,900 (+2.4%)
r=h : RTILE 520(+702) :
=g E A : + 1,102 | Hotel business : 4809
Operating income 5,809 4,706 | (+254%) | LAFTZE 779(A 10 5,000  (41629%)
i
ks 90,218 85736 +4.481
BEENE
Depreciation 31060 31059 +0
BARHZH
Capital Expenditures 4,376 4,651 A 274
[ 8% Reference ]
7"\'7')[/% @Eﬁ{iﬂ& Occupancy rate of Hotel business
UTAHRTIV City Hotels FIEHE)Y —FHRTIV  Resort Hotels in Hakone area
20144 FE 20134E 1 20144F & 20134 & &R
FY2014 FY2013 change FY2014 FY2013 change
IMTIb VTEe s RR 90.5% 00.9% | A 04p| LTI 81.0% 733%|  +7.7P
R"TILEFa) - a7— FEIRNASURERTIL
Ho?ejl Centugsou?r_]ern tower 7 89.8% 89.7% +0.1P Hakone Highland Hotel 74.2% 78.5% A 43P
RTILIEDIEE
DTS — e 89.9% 90.3% | A 0.4P

10
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Consolidated Operations (by segment)
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ELECTRIC RAILWAY

B EmAA (millionyen)

20144 20134 1 20144 523 B

FY2014 FY2013 Change POSF2 BRI Change
SEH% Transportation 171,277 172,698 A 1421 170,700 +577
| ms werchandising 222,684 205171 A 2487 222100  +584
i ETE— 60,843 64466 A 3623 61,500 A 656
‘g ZOMDEL Other Businesses 100,215 05875 44,340 97,900  +2,315
% Elimination A 36305 A 35025 A 1279| A 34400 A 1,905
£t Total revene from operations [ 518,715 523,187 A 4471 517800 4915
% Transportation 29,150 28,308 ° +3842 28200 4950
| werchandising 3,160 36700 A 510 2800  +360
e | FEER Real Estae 11,577 125200 A 943 10,300  +1.277
g ZOMOBLE Other Businesses 5,809 4706  +1,102 5000  +809
%% Elimination 161 170 A9 100 - +61
£t Total operating income 49,858 49377 +481 46,400  +3458

11



[(BEIA NV FEET—43

[Reference] Inbound related data

odakyu

ELECTRIC RAILWAY

<E#gE> Transportation
IMNEBSNEARRITES— (RATE)

Odakyu Sightseeing Service Center Carried(Change from FY2013)

IR WEAR HEIE)

Hakone Sightseeing Cruise : Number of passengers carried(Change from FY2013)

FIFHZEEL Number of visitors

+37.3%

5’* El A ﬁi Foreigners groups

+17.7%

* %E#%@ﬁ%)\% The purchaser of the ticket

<FE=E > Merchandising
MEHBRBEERE ®B5ELSE (HRIE)

Odakyu department store Duty-free sales (Change from FY2013)

FY2014(03/2014~02/2015)

(%%) Reference

20144 E (2014538 ~20154521) *zFngirg
A T A 201543 A
First Half Second Half 03/2015
FHTELS Duty-free sales +103.8% +25.4% +176.0% +251.2%
< %@ﬂi’.@;# > Other Businesses
T4 TIL HEAHE
City hotel Foreigners Ratio
20144 % 2013 & te
FY2014 FY2013 change
TR YT — R 66.6% 58.0% +8.6P
yatt Regency Tokyo
MF 22Tl — P HT— 55.8% 50.3% +5.5p
otel Century southern tower

12
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Forecast of Consolidated Operations
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ELECTRIC RAILWAY

By HAM 20154 & 201445 1K WmE
million yen FY2015 FY2014 Change Summary
: EENZE Transportation +122
= %”yﬁ : + 18,984 | @z Merchandising +5,815
Revenue from operations 937,700 918,715 : (4+3.7%) | TEIESR Real estate +11,656
: Z DD FEZE Other businesses +1,384
: n BENZE Transportation 4949
= %*”H : 1,141 | si@% Merchandising +839
Operating income 51,000 49,858 (4+2.3%) | FEIESR Real estate +22
: Z DD FEZE Other businesses A 609
ﬁ"%" *IJH + 401 | EF5MRE Non-operating income A 1,209
Ordinary income 44’500 44'098 (4+0.9%) HE5EH Non-operating expenses A 469
: HEMTMSERHEREIAREE A 4700
fl%f,l] *lJH 500 9449 A 8949 Reversal of tJr;e_r_esZrﬁve ?or expansion of railway transport facilities
Extraordinary profit ’ : ' TERBEEFEZAHE A 2481
: Subsidies received for construction
Frallia 5k B & EERE A 2,200
Extraordinary loss 3,000 6,288 A 3’288 Loss onﬁeduction of subsidies received for Construction
= LR : : :
Net income attributable to owners of parent : (A 9'8%)
3L 4 4 :
PR A5 47,400 46691 +708
Depreciation :
ARBI U 64,600 54612  +9987
Capital expenditures :
I E = _é_ g
AT RRES 71900 730375 A 11275

Interest-bearing debt

13
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Forecast of Consolidated Operations by Segment

(Transportation)

odakyu

ELECTRIC RAILWAY

\)

BEEEIZE Selected Financial Data B EAM  (million yen)

20155 F | 20144 e E T EES
FY2015 FY2014 Change First'Hal ; Secom; Ll Summary

Az, : $EEZ 130,300(+1,184)

= ES : +122 A 179 +302 | B5

Revenue from operations 171,400 171,277 (+0.1%) (A 0.2%) (4+0.4%) é}f;(% 36.300(A 1.213)

s, : fiE% 28000(+1,882)

N S| as : +949 +293 +656 Railway

Operating income 30,100 29,150 (+3.3%) (+1.7%) (+5.6%) é‘u’?% 16004 400)

A F A0 3¢ 30,100 | 30,058 ° +41

Depreciation :

ARRI U 38700 | 31,129  +7570

Capital Expenditures :

INAE BHRFEOERK TR EEE HAIE)

Bus : Impact of oil sales business closed (Change from FY2013)

EEINEE:A 13EM

Revenue from operations A1.3 billion yen
* EXFIRICEZHHEETERM

Impact on operating income is minimal.

14
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Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu
ELECTRIC RAILWAY

20155 L ETEEEHFTE 2015 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ BiE ANBE Number of passengers carried B[ : FA (Thousands)
20155 | 20145 R L1 1 EES
FY2015 FY2014 : Change First Half Second Half Summary
- : BE) Busi +1.1%
SEHR Commuter 454063 | 448540 +12% +28% +01%| gu i [,
FEHISH Non-commuter 283583 | 280,687 +10% +02% +1.8%
&5 Tou 737,646 | 729227 +12% +15% +0.8%
@ EHEYLA  Revenue B4 BAME (million yen)
20156 & | 20145 iR L1 1 EES
FY2015 FY2014 Change First Half Second Half Summary
fﬁ,ﬁﬂ BE) Business +1.1%
Comr et 45522 44,986 | +12% +22% +02% E e Sidents 417%
5 341 g g 0
Mo et 69,152 68,484 ; +1.0% +08% +1.1%
IREE AL A G | 114,674 | 113470 +11% +14% +0.7%
Revenues from passenger transportation ' ’ :
TE 8 U é 0 0 g
Miscellaneous revenues 3,846 3,772 1T2.0% 13.6% 1T0.4%
EHINA S E 118521 | 117242 +11% +14% +0.7%

Total revenues from transportation

15
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Forecast of Consolidated Operations by Segment (Merchandising)

odakyu

ELECTRIC RAILWAY

HERBIE Seclected Financial Data Bf:BAM  (million yen)
20155 | 20145 % 1R 5 T EES
FY2015 FY2014 Change First'Hal . Secom; Ll Summary
Az, : HEEL 157,000(45190)
= %”EH : +5’81 9 +211 16 +31638 Department stores
Revenue from operations 228’500 222’684 (+2.6%) (+2.0%) (4+3.2%) é(l;reTS% 76,800 (+739)
- : EEEE 3500(+846)
E%*”E : +839 A 0 +840 Department stores
Operating income 4’000 3’1 60 (4+26.6%) (A 0.0%) (+66.7%) é(l;re?S% 500(+23)
AR 4,900 4783  +116
epreciation :
f?“ﬂ"]ﬁ 5,000 6730 A 1,730
apital Expenditures :

[ %%‘ Reference]

EEE% Eﬂ“%.t (*{I’ﬁﬂfﬁ) Sales at each department store (change from FY2014)

20154 & #A TH#
FY2015 First Half Second Half
FTEE shinjuku Store +16%| +14% +1.9%
E8H  Excluding corporate business +1.9% +1.5% +2.4%
BTEJE Machida Store +10.1% +72%| +13.0%
BRIRIE Fujisawa Store A07%| A19%| +04%
3IEET Totl +36% +26%| +46%

BTEE J=a—7IIRIZHFIEESE

Machida store : Impact associated with renewal

=RV +25EH

Revenue from operations : +2.5billion yen

16
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Forecast of Consolidated Operations by Segment (Real Estate)

EX)

odakyu

ELECTRIC RAILWAY

MBI E Selected Financial Data BREBM  (million yen)
20155 F | 20144 e E T EES
FY2015 FY2014 Change First'Hal ; Secom; Ll Summary

e : SEEE 33,300(+6,800)

= E 11,656 +7233 44422 | 7%

Revenue from operations et 00843 (41029%)  (+203%) (+12.20) | FRE w0m0iram

s, : SEEE  700(4670)

e S|y : +22 + 181 A 158 Sales

Operating income 11,600 11,977 (40.2%) (4£35%) (A 2506) | EEIE 102000 1.222)
AREN S 9,200 0032  +167

Depreciation :

AFpH 15400 12,375  +3024

Capital Expenditures :
[%% Reference]

SEXEBREFHRMNERREE) o UDSHKX &1t DEfEFettbITHE518INEE
Number of sales by Odakyu Real Estate (B4 F - B Increase the amount associated with the consolidation of UDS ,Ltd

20155 20145 & = - : ==
Fr2ots Fyeots C?ange Iivﬁﬂezfﬁn% ;ZerzzalZig:;Fjj-Z.7 billion yen
F 3 Detached house 202 163 +39 * 5 EITFBELZDOIZDMIIZHE
N T Recorded is classified as “other” in the Real Estate

<232 Condominium 204 178 +26

T #t Land 24 39 A 15

& & Totl 430 380 +50 17
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Forecast of Consolidated Operations by Segment (Other Businesses)

\)

odakyu

ELECTRIC RAILWAY

BEEBWF Selected Financial Data BA:-BAME  (million yen)

20155 F | 20144 R 1 T EES
FY2015 FY2014 Change First'Hal . Secom; Ll Summary

s : RTILE  28000(41,175)

= EUNE : +1,384 +1,837 A 453 | T business

Revenue from operations U ot 100215 C (+1.4%) (+4.0%) (A 0.8%) LAbS~% 21,800(+595)

e § ATILE  400(A 120)

= %*”H : A 609 A 685 +76 | okl business

Operating income AL 0809 (A 105%) (A 265%)  (+24%) | KRNTIE WocH

ATEE 3,400 3060  +339

Depreciation :

AR 5,500 4376  +1,123

Capital Expenditures

18
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Forecast of consolidated operations (by segment)

odakyu

ELECTRIC RAILWAY

BEfL: BAM  (million yen)

20134 & (#8) 20145 (R8) 20155 (R52)
FY2013 (result) FY2014 (result) FY2015 (forecast)
EEi 3 Transportation 172,698 171,277 171,400
JREZE Merchandising 225,171 222,684 228,500
i AENE % Real Estate 64,466 60,843 72,500
’g ZDOHDFEE Other Businesses 95,875 100,215 101,600
;B2 Elimination A 35,025 A 36,305 A 36,300
£ &t Total revenue from operations 923,187 918,715 937,700
AEHIZE Transportation 28,308 29,150 30,100
B2 Merchandising 3,670 3,160 4,000
'i BhE % Real Estate 12,520 11,577 11,600
g ZDHDEE Other Businesses 4,706 5,809 5,200
;82 Elimination 170 161 100
A&t Total operating income 49,377 49,858 91,000
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ELECTRIC RAILWAY

FIEFER

ATZARICRB SN TWS, NHESEHOREDETE, REL., BEELEDIL,
WEM%%I&“%@@—N%@Eﬁbﬁﬁi:h%@ﬁ&l%T%@hﬁ
MoFoN-HBHDOBREBDHIEICLEODVWTEYET . EEOFEIXINL
FRRBLEIEGDIBRNDH DI ELEZT TARLZELY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2015 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 20



