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Consolidated Statement of Income

‘) odakyu

ELECTRIC RAILWAY

B HAM 20134FEFE L | 2012 EE LY R R ARRSARA L MR
million yen First Half of FY2013 | First Half of FY2012 : Change Summary Forecast at Apr. 2013; Change
%l‘l H : 4 907 EEZE Transportation +1,416 :
= , FEE Merchandising +73
Revenue from operations 258,217 253,309 (1.9%) ziﬁf;glgﬁebﬂ’m A 713 253,800 4417
%* H 9339 BEIZE Transportation +63
E" IJ : , % Merchandising A 141 :
i R Y i
: HESMNEE Non-operating income A 6 :
ﬁ'?x'f%"ﬂﬁ 2’865 EESNER Non-operating expenses
O:ri‘:dinaryincome 24'208 211342 (13.4%) omopereting exp £ %0 19,400 4,808
RIS
i i 6,130 2,596 3,534 | subscies receved 2600 3,530
q:# j-JI] *E 9& L@offfﬁ?fjif ;:tfsij?egs received for Construction
Extraordinary loss 4,387 1,290 3,096 1,300 3,087
T 4 S 4 25 2,280
Net income 16,144 13,863 (16.5%) 12,500 3,644
FEEAE é
o reuiation 23,998 24692 A 693
BRI
Capital expenditures 16’833 16’858 : A 25
;ﬁiﬁj%ﬁ1ﬁy§% 796,461 774,503 —_ gﬁrgjf:j @iti’iig of FY2012

Interest-bearing debt




e FHSE B D = 8. A & - R Al IR K D 75 AER

Extent of consolidated accounting,Extraordinary Profit and Extraordinary Loss

odakyu

ELECTRIC RAILWAY

Eﬁﬁ@&lﬁﬁﬁﬁi@i@ﬁ @E@J’lﬁfﬂ Number of subsidiaries and affiliated companies
EfEFR 43 (21R) . B EEAR 182 (EELL)

Number of consolidated subsidiaries: 43(A2), Number of affiliated companies accounted for by the equity-method: 1

GRD)/AEAEREFHEE LKA — BEE6:(2013F4A184)
INAEERIEKKSH

— BEETICESERERKRS (2013598258 1)

(Decrease) Odakyu Nishi-Shinjuku Building — merged with Odakyu Electric Railway Co.,Ltd. in April 1,2013
Odakyu Sharyo-Kogyo — Exclusion from consolidation due to completion of liquidation in August 25,2013

fl‘#)‘:ill *”E - ﬁfv“ﬁ%@ IUW @ Extraordinary Profit and Extraordinary Loss

%3 Al F| 2 Extraordinary Profit (Unit: million yen)

(1) TEaEEEZAR 3,507H A H
Subsidies received for construction
Q) WFEMTHRERHELEFEEINGHE 2350855H

Reversal of the reserve for expansion of railway transport facilities

BAIHE K Extraordinary Loss (Unit: million yen)
(1) BEEEETHEE 344387 H

Loss on deduction of subsidies received for construction

2 BIEEEKRINE 7768 A M

Loss on disposal of property and equipment

TIURMRER ARSI REES

Subsidy received for elevation of railways “Shimo-Kitazawa area” , etc.

2005 FE LY10ERITEYAEEL (~20144 )

4,700 million yen annually from FY2005 to FY2014

BHRlFlm- TEREEFIABLMET

Coincident with subsidies received for construction

EEMHRIEF

Maintenance work of leasing assets, etc.
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Consolidated Balance Sheets
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ELECTRIC RAILWAY

B : BAM 2013FELH | 20124 R S
million yen First Half of FY2013 FY2012 Change Summary

RMAE 135,330 130,8492 4,480 | om0
B 1,126,180 | 1,133,651 A 7471 | Ry mismuomn
RESE! 1,261,511 | 1,264,501 A 2,990
ABRE 302484 309475 A 6990
BESE 599,252 | 610,080 A 10,828 | e
i et el 700 o400 A 2350
SRSE 998,787 1,018,956% A 20,168
MR ESE 262,723 245,5452 17,077 | e
REMAESE 1,261,511 | 1,264,501 A 2,990

Total liabilities and net assets
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Consolidated Statements of Cash Flows
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ELECTRIC RAILWAY

Cash and cash equivalents end of half year

A EH 013FEEH | 20128E LS = 1 ES
million yen First Half of FY2013 | First Half of FY2012 : Change Summary

HEEXvyyla-J0—

Cash flows from operating activities 36,278 31,753 4,524

BEX vy a-7A—

C?sh flows from investing activities Al 7,393 A 5,670 AT 123

B 782y -0 : Eﬁﬂ‘élﬁ@i&iﬁl:;ﬁiﬂj +33d7:t§7
=) A gu — : Decrease in repayment of long-term debt
Cash flows from financing activities Al 3,294 A 22,901 9,606

& RURSREYOLEHLE E

Net change in cash and cash equivlaalents 9,990 A 6,817 12,407
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Segment Information (Transportation)

‘) odakyu
i ELECTRIC RAILWAY

BEIBIXE Seclected Financial Data

By ®HEM 20134 L8] | 20124 EHY | B HE JRBEERA | R
million yen First Half of FY2013 | First Half of FY2012 ©  Change Summary Forecastat Apr. 2013 Change
R 86,993 85576 1410 E*f“iy?::z::f: 86,1002 893
EXmm 17,067 17,0032 03 %if@;:::r;?) 15,4002 1,667
AURAIEE 15,531 15,379 151
STam= 10,926 12514 A 1,588

[ &% ]

%E*Eﬂ",lzﬁ'*iiﬁﬁkﬁ Number of passengers carried by group companies in Hakone area

201 3£|5§_t,ﬁﬂ (?{I’ﬁﬁﬂi) Change from First Half of FY2012

FERZILUEKE (851E) Hakone Tozan Railway (Railway) 25 %
FERZILELE (r—T )L H—) Hakone Tozan Railway (Cable car) 717 %
FIBO—TJ 4 Hakone Ropeway 12.0 %
FEIRER YRR Hakone Sightseeing Cruise 15.5 %
FEIRZIL/NR (EEE) Hakone Tozan Bus 3.8 %
INHEFEBEER/NR (FEE) 0Odakyu Hakone Highway Bus 2.1 %
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Segment Information (Transportation)

i) odakyu

ELECTRIC RAILWAY

20134 F# {1 EE X EHHE

First Half of FY2013 Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

#gE ANE  Number of passengers carried

BHL: FA 20134E /& L HA 20124F % L 54 1R =
Thousands First Half of FY2013 First Half of FY2012 : Change Summary
. : & &) Busi +1.3%
EH Commuter 230,614 28101 119 | e cyon +009%
EHASL Non-commuter 140,928 139,755 : 0.8%
&5t Tou 371,542 367,856 : 1.0%
QEEURA  Revenue
Bf: BAM 20134 /& F #A 20124 & L #4 12 =
million yen First Half of FY2013 First Half of FY2012 Change Summary
= : 1 E) Busi +1.2%
TEH] commuter 23,025 22,774 1.1% e Stlﬂzs: +0.4%
EHASY  Non-commuter 34,274 33’9282 1.0%
& E &I A Gt
Revenues from passenger transportation 57’299 56’703 1.1%
B AT 1,776 1833 A 31%
Miscellaneous revenues :
yE A A :
BN S | 59,076 58537 09%
Total revenues from transportation :
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Segment Information (Merchandising)
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7 ELELCTRIC RAILWAY

BEIBIXE Seclected Financial Data

Capital Expenditures

B HAM 20135 E LY | 20125 ELH | R e sEEEERSA R
million yen First Half of FY2013 First Half of FY2012 Change Summary Forecast at Apr. 2013 Change

=E R é 73 | BER T e 1% §
Revenue from operations 1 1 1 ’367 1 1 1 7294 (0.1%) égg% 38,313(A 524) 1 10,1 00 1 ,267
=E $E A 141 | BEEE gt
Operating income 1,804 1,945 (A 7.2%) éﬁe?% 16404 188) 1,600 204
B ENZE
E)epreciation 21501 2,536 A 34
ARy 2,079 1,750 328

[8% ]

BEJEZE [ERIFE LS sales at each department store

201 3EF£_J:,EH (?\'_l'_ﬁhﬁﬁ) Change from First Half of FY2012

FTEE Shinjuku Store 29 9%
5 8H  Excluding corporate business 3.0 %
BTHJE Machida Store A 31%
BRIRIE Fujisawa store A 08 %
3IE&t Toul 0.8 %

INBRBEERANZERP  Odakyu Shoji store division

20135 _EE R AITEE) change from First Half of FY2012

BEFET LS

Sales of existing stores

A 0.3 %
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Segment Information (Real Estate)

%)
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7 ELELCTRIC RAILWAY

BEIBIXE Seclected Financial Data

B HHM 2013F[E L | 2012 EHY | 1 HE sPEARA - W
million yen First Half of FY2013 | First Half of FY2012 :  Change Summary Forecastat Apr. 20131 Change
R 30,589 26736 3853 %Ei oo i 28,6002 1,989
EXmm 6,479 4,782? 1,696 ?gi oo v 5,400% 1,079
AURAIEE 4596 4742 A 146
STam= 2,827 1499 1327

[8% ]

SEX REFHCPHERTHE)

Number of sales by Odakyu Real Estate

(Bfr: F-XE)

20135 ELE | 2012 EE L | 12
First Half of FY2013 First Half of FY2012 Change
F ¥ Detached house 63 53| 4+ 10
<232 Condominium 75 48 4 927
I # Land 16 6 + 10
& & Toul 154 107 | + 47
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Segment Information (Other Businesses)

‘) odakyu
7 ELELCTRIC RAILWAY

BEIBIXE Seclected Financial Data

B HHM 2013FELE | 20128E L | R HE JARMESA | MR
million yen First Half of FY2013 First Half of FY2012 Change Summary Forecast at Apr. 2013 Change
rs, : RTILE 12,789(+1,036) :
= #”2& : A 71 3 Hotel QL{SII’IESS :
Revenue from operations 44,878 49,592 (A 1.6%) | GRP7F 0986(A 71 44,200 678
s : RTILE A 338(+832) :
= #*IJH : 71 5 Hotel QL{Slness :
Operating income 1,812 1,096 § (65.306) | LAHT7E 98(+2D) 1,200 § 612
B {ENE
et e 1,487 2154 A 666
BEARMZH
Capital Expenditures 999 1,093 A 93
[ &% ]
RTILE Hotel business
INATYR )= — BRI Hyatt Regency Tokyo
2013FEFEE L4 | 2012FEELHY | 18 R
First Half of FY2013 First Half of FY2012 Change
EEEmE 89.6 % 796 % | + 100 P
ccupancy rate

10
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Consolidated Operations (by segment)
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ELECTRIC RAILWAY

By ®HMA 20135FEELH] | 20128 ELH 1 ARBF MR 1 18R

million yen First Half of FY2013 | First Half of FY2012 : Change Forecastat Apr. 2013 Change
J#i% Transportation 86,993 85,576 1,416 86,100 893
@% Merchandising 111,367 111,204 73 110,100 1,267
i FEIEE Real Estate 30,589 26,736 3,853 28,600 1,989
‘g ZOHDELE Other Businesses 44,878 45592 A 713 44,200 678
4% Elimination A15611| A 15889 277| A 152000 A 411
&7t Total revenue from operations 258,217 253,309 4,907 253,300 4,417
B3 Transportation 17,067 17,003 63 15400 1,667
| e Merchandising 1,804 1945: A 141 1,600 : 204
i FEEE Real Estate 6,479 4,782 1,696 5,400 : 1,079
g ZOHMOHEE Other Businesses 1,812 1,006 715 1,200 612
4% Elimination 85 88 A2 1000 A 14
&5t Total operating income 27,248 24916 2,332 23,700 3,948

11
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Forecast of Consolidated Operations

AXY

i) odakyu

ELECTRIC RAILWAY

B HAM 2013EFE | 20125 1R S ARBFARA | 1EE
million yen FY2013 FY2012 Change Summary Forecast at Apr. 2013 Change
s I w0 ses
Revenue from operations ’ ' (1.3%) Z‘?ﬁi;;'gﬁ;ﬁtebﬁmg A 2390 ’300 ’
H%*JH : 1280 IEEHZE Transportation A 144 :
= I ’ FBE Merchandising A 413
Operating income 45,400 44,119 : (2.9%) ;Fiﬁif;;lgiatebﬂ,m . 43,200 | 2,200
: B HMIREE Non-operating income A 596 :
fﬁ%ﬁ *IJH : 134 z%%%}iﬁ Non-operating expenses A 50 :
Ordinary income 37,100 36,365 (20%) 34,300 2,800
: FRIESEZT AL A 48472 :
q:# /E:m *IJ E : éibsidies received for constrhction :
Extraordinary profit 9,000 60,673 A 51,673 9,300 3,700
fﬁﬂ”: §E : @EﬁgﬁFﬂEEfAbzyz,GM e :
= | E Loss on deduction of subsidies received for Construction
Extraordinary loss 10,000 66,719 A 56,719 9,600 4,400
L BRI 25 2325
Net income 22,000 19,674 (11.89) 21,000 1,000
AT A2 ; 5
ket 49400 | 50424 A 1,024 49,400 0
BRI H
Capital expenditures 63,000 03,357 9,642 63,000 0
BT RERS 787,300 | 806,358 = A 19058 7873000 0

Interest-bearing debt

12
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Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu

ELECTRIC RAILWAY

BEIBIXZF  Selected Financial Data

i mHM 20134 | 20124 15 e IABERA | R
million yen FY2013 FY2012 Change Summary Forecastat Apr. 2013 © Change
L 1590 f%é% Railway 128,200 (+876) :
= %”RH - .I 71 ’200 -I 69,609 ’ JNRZ Bus 39,300(+585) 'I 70’300 900
Revenue from operations : (0.9%) :
Bh sy 2t : A 144 ﬁ%sﬁ% Railway 24,800 (+998)
: T 26,300 26,444 JNAZ Bus 1,300(A 509) 24’800 11500
peratlng Income (A 05%)
AR A 32.100 31504 595 32,100 : 0
epreC|at|on : :
AR 35.200 34904 | 295 35.200 - 0
apital Expenditures : :
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Forecast of Consolidated Operations by Segment (Transportation)

\ ¥

odakyu

ELECTRIC RAILWAY

201345 E UM EFEFEEHFTIE rv2013 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ $Flll AE Number of passengers carried
Bf FA 20135 | 20124 /% 1R M=
Thousands FY2013 FY2012 Change Summary
M Commuter 448597 | 441595  16% | g o omm
EHISL Non-commuter 280,082 279,882 0.1%
&5t Totw 728,679 | 721,477 1.0%
@ Eiﬁﬁﬂi)\ Revenue
Bfy: §HM 20135 | 20124 /% 1R M=
million yen FY2013 FY2012 Change Summary
E Hf BE] Business +1.9%
N 45,381 44,637é 1.7% | g2 sudents +05%
T HS1 §
R 68,072 67933 02%
& E XA GT
Revenlj;from passenger transportation 1 13’454 1 12’571 0.8%
SEEHEIR 2
Miscellaneous revenues 3,089 3,632 A 13%
ERMITA & & 117,039 | 116204  0.7%

Total revenues from transportation

14
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Forecast of Consolidated Operations by Segment (Merchandising)

petE )

‘) odakvyu
7 ELECTRIC RAILWAY

BEIBIXZF  Selected Financial Data

B HHM 20134 | 20124EfE 28 e AREAEA | BE
million yen FY2013 FY2012 Change Summary Forecastat Apr. 2013 :  Change
axr, : HIENE4E 153500(+783) :
E . 224,500 223,649 : 850 | peparmenttores 222,000 : 2,500
Revenue from operations : (0.49%) | RF7% Stores 76,300(+117) :
s, ; EEEE 3,000(A 181) :
=R FIE 3,400 38131 23| oo 3000 400
Operating income . (A 10.8%) | RR73 Stores 400(A 201) §
AT E 5 4,900 5140 A 240 4,900 0
Depreciation : :
ééz_lsﬂ’qﬁ.':l:'_. 6,100 4,642 1,457 6,100 0
apital Expenditures : :

15
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Forecast of Consolidated Operations by Segment (Real Estate)

E3K)

‘) odakyu
7 ELELCTRIC RAILWAY

BEBIXE Selected Financial Data

B HHM 20134EFE | 20124EfE H 3 i JEESEA |
million yen FY2013 FY2012 Change Summary Forecastat Apr. 2013 :  Change

s, : SYEEEE Sales 30,100(+5,151) :

=RDE 65,100 60,771 : 4328 | mies Lee s030008 10 64,900 : 200
Revenue from operations ; (7.1%) :

s, | 2‘%% Sales 800(+1,338)

=R A 11900  10371: 1928 | mmk e namoa o) 11,900 0
Operating income : (14.7%) :

AR AN 9,400 0681 A 281 9,400 0
Depreciation : :
AR 17,100 10,855 : 6,244 17,100 : 0
Capital Expenditures : :
[5% ]

SEX BREFHEAVVNEHEFEE)

Number of sales by Odakyu Real Estate (B B - R E)

2013 ERA | 20125 EEE | B R
FY2013 (forecast) FY2012(result) Change

F 3 Detached house 151 142 49

Y232 Condominium 265 178 +87

T #h Land 21 19 +2

& &t Totl 437 339 +98
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Forecast of Consolidated Operations by Segment (Other Businesses)

‘) odakyu
7 ELELCTRIC RAILWAY

BEIBIXZF  Selected Financial Data

B HHM 2013%EE | 20126 e e AREAEA | BE
million yen FY2013 FY2012 Change Summary Forecastat Apr. 2013 :  Change
az 7RT JLZE Hotel business 26,500 (+1,757) :
RE #‘HEH _ 93’900 96,290 A 2’390 L A2 Restaurants 20,200 (+46) 93’600 300
evenue from operations : (A 2.5%) :
s T ILE Hotel business A 400(+1,389)
(I)% ¥$IJH 3’700 3,307 392 L AR Restaurants 800(+43) 3’400 300
perating income 3 (11.9%) :
A0S 3,200 4341 A 1,141 3,200 0
epreciation : :
ARBH 4,600 2,956 1,643 4,600 0

Capital Expenditures

17
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Forecast of consolidated operations (by segment)

‘) odakyu

ELECTRIC RAILWAY

Bfi - BAA 2013 & 20125 % 1Rk AARFRRA 18R

million yen FY2013 FY2012 : Change Forecast at Apr. 2013 : Change
¥ Transportation 171,200 169,609 1,590 170,300 900
| Al Merchandising 224,500 223,649 850 222,000 2500
% | FBER Real Estate 65,100 60771 4328 64,900 200
o R — 93,900 96290 A 2,390 93600 300
4% Elimination A 32800 A350070 2207 A 325000 A 300
&t Total revenue from operations 521,900 515223 6676 518300 3,600
B3 Transportation 26,300 26444 A 144 24800 1,500
| F@% Merchandising 3,400 3813 A 413 3,000 : 400
i ABIESR Real Estate 11,900 10371 1,528 11,900 0
2 TOHDFHER Other Businesses 3,700 3,307 392 3,400 300
%% Elimination 100 1820 A 82 100 : 0
&%t Total operating income 45,400 441190 1,280 43200 2,200

SEBZEIA Remarks

ATAFIZEREH SN TS /NEABEROBHEEDFE., REL. BERGEDSL, BEEMERETLEVLOE FRORBELTHY ., Cho[FIREAFAREDZFERN/FoON-HHOEEED
FIEIZREDVTHEYET . EROEBECNoEBERBLEIELGDIRERIHDHEET T RIZEL,

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may differ from these forecasts.

Copyright 2013 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 1 8
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