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EfRRRtRE

Consolidated Statement of Income

A}

odakyu

ELECTRIC RAILWAY

20154 R3A

B HAHA 20154 & 20144 & Y& mE L R
million yen F\(2015x FY2014x Change Summary (ngliitzaﬁzf_ ?EE) . Change
: EHME Transportation A 2,973 :
E%”RH : + 1 1 ,097 /}ﬁl%]¥ Mercf?an(t'jitsing +2,327 : A 1 87
; 5291812 o1 8771 O TENE 2 Real estate +12,159 530,000 :
Revenue from operations (+2.1%) ZOMDEE Other busm’esses A 87 (A 0.0%)
: EHNZEE Transportation + 645 :
ﬁ%*”ﬁ + 3,076 EE% Mercﬁan:ji;ng +751 + 1 ,734
0 ing i 52;934 49;858 : TENEZE Real estate +1,613 91 ;200 :
perating income : (+6.2%) ZDMDIEBEZ Other busihesses +63 : (+3.4%)
EZEHNEE Non-operating income A 34
%:%ﬁ*”ﬁ 45 695 44.098 : + 1 1597 BEENER Non—ogerating expenses + 1,444 45 400 : + 295
Ordinary income ’ ’ (+3.6%) ' L (40.7%)
: HEHTHERBEBEIMMAE A 4,700 ;
#% %I] *l] H Reversal of the reservij‘or expansion of railway transport' facilities
34%8|  9M9: A 5990 raameswark s e 3400.  +58
RER IS 4 : WiBE % +1,605 :
3 =) Impa!rment of fixed assets
Extraordinary loss 6’578 6’288 + 289 Esﬁ%%giﬁﬁiésﬁi;i’e251rgceived for Construction 6,700 A 1 21
FRUBTICRET S A 2649 . 1997
24 A % 27,497 0,147 : ’ 27,200 :
!\%i;fnimatigtﬁe to owners of parent 9 3 (A 88%) ( + 1 1 %)
FEEAE é
L 47307| 46691 +616
BRI é
Capital expenditures 59’61 9 54’61 2 + 5’007
ey :
=T AR 715876 | 730375 A14499

Interest-bearing debt




S MEBAEDERFE odakyu

Change in accounting method, etc. ELECTRIC RAILWAY

%E'H@Eﬁff@%ﬁ Change in accounting method
TXRESICAITIRFAEEFDOER

Application of Accounting Standard for Business Combinations, etc.

E.ﬁiﬁ&lﬁﬁﬁ%@iﬁﬁﬁ d)iﬁjﬁiﬂ Number of subsidiaries and affiliated companies
EiFFEt 441t (13115, 14058)  HREEREd 118 (EELL)

Number of consolidated subsidiaries: 44(+1. A1), Number of affiliated companies accounted for by the equity-method: 1

B #FH-B/PNERSAITVO I FEREMORERAN Y —EAMEESLEEL. HRISEFKE(10A 1B
(Increase) New / Odakyu Life Associe Co., Ltd. Non-consolidated company Keiyo Meiwa Service Co., Ltd. newly consolidated and trade name changed (on October 1)
GRA) 1B-/NBERSA4T7IO ISR DR TR HF L EERRSN(1T0A 18 41)

(Decrease) Former / Odakyu Life Associe Co., Ltd. Excluded from consolidation following the sale of its shares to an outside party (on October 1)

4#5'] *']E - 4#1“:']159&0) Efilﬂﬁ Extraordinary Profit and Extraordinary Loss

WRIREE Extraordinary Profit (Unit: million yen)

(1) IEEEEEZAEE 142485 H
Subsidies received for construction
2) H®ERMEEZFTAEE 1,3728 5 H

Gain on sale of investment securities

BRI Extraordinary Loss (Unit: million yen)

(1) BElxEE&ERINE 25458 HH EBEYHNEF
Loss on disposal of property and equipment Maintenance work of leasing assets, etc.
(2 BIEEK 24508 5H /IEIEH. EERTHES
Impairment of fixed assets Retail stores, real estate for rent, etc.
Q) ExEE&EELHEE 1,380BAM H#HAFE-TEEEEFEZTALELMET

Loss on deduction of subsidies received for construction Coincident with subsidies received for construction
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Consolidated Balance Sheets

‘) odakyu
ELECTRIC RAILWAY

B - BHH 20154 & 20144 & e 3 jmEm
million yen FY2015 FY2014 Change Summary

ABIAE 133560 | 127,843  +5716

urrent assets :

B & B EAIMES A 5080
Fixed asset_? 1,123,771 1,126,005 A 2,233 Investment securities
AEAT ;
Eaviental 1,257,332 | 12533849 + 3,483
RENBE ;
e 383,976 382,394 +1,582

EE&IE #E A 10000
Long—termﬁabilities 996,331 963,245 A 6,913 | The bond
BHEEE ;
lpiniclig 940,308 945,639 A 5,330
& ESE RIEEHR S +21065
it 317.023| 308200 +8813 | nunitis
SRMAESE 1,257,332 | 1,253,849 +3.483

Total liabilities and net assets
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Consolidated Statements of Cash Flows

‘) odakyu
ELECTRIC RAILWAY

Cash and cash equivalents end of the year

B HAM 20154EE | 20145[E 1R M=
million yen FY2015 FY2014 Change Summary

EXFrysa-IO— 78702  71,126: 47,576

ash flows from operating activities :
R 5 HME R AR ORI &3 H OB

3 w9 -J0— : A 5,659

C?Sh flows from investing activities A 49’276 A 43’1 94 A 6’081 Increase in acquisition of property and equipment
BT vy 1 T0—
Cash flows from financing activities A 21 ’473 A 38’997 +1 7’524
Be R VRS REYORRE |
Net change in cash and cash equiv?lents 7’953 A1 ’066 +1 9’01 9
B&RURERASNORFES 97 396 19371 +7954




7 A2 MEHR GE#F)

Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

BEIBITE Sclected Financial Data

B HAM 20154 20144 HE i HE WIOFERT 1
million yen FY2015 FY2014 Change Summary Forecast at F;‘)_ 20'16 :  Change
ras : S5 Railway 129,233(+118) :
E¥HXE : A 2'973 AR % Bus 36,501(A 1,011) : +203
Revenue from operations 168,303 171,277 (A 1.7%) %—0)1113 ol;r?ers 6,506 (A 2,255) 168,100 (+0.1%)
rgh : S Railway 28,281(+2,164) :
Sk : +645 INRE Bus 2,318(+318) : +495
Operating income 29,795 29,150 : (+22%) | 20t oLtﬁers' A 768(A 1,680) 29,300 : (+1.7%)
AE 671,890 | 668484  +3,406
ssets :
AT {E AN &
et 30,311 30058  +253
BEAXRMXH
Capital Expenditures 36’957 31 ’1 29 + 5'827
[ B%F Reference ]
AR EHEEAR PULIAV.S Ak ¢ {6y 1k
Number of passengers carried by group companies in Hakone area Sales number of Freepass (Change from FY2014)
20154EFE GRIBITEE)  Change from FY2014 FEAR ') —/X R Hakone Freepass A 455%
FAAR & LSk E (8Rk1E) Hakone Tozan Railway (Railway) A 1299% || LD E-FRET')—/\R Enoshima-Kamakura Freepass +15.9%
FAEELEE(T—D — [ A 48.6% o .
FIRZ IUFKE (—7T JLFH—) Hakone Tozan Railway (Cable car) 0 R BB DR R T (= k2 B A (BT AE)
FEEO— 70"7 T A Hakone Ropeway A 69.1% | Bus: Impact of oil sales business closed (Change from FY2014)
FEAR B S Hakone Sightseeing Cruise A 350% | EEINE:A 13{EM
b R Revenue from operations A1.3 billion yen
FABEIL/NR (FEEZE) Hakone Tozan Bus A 669%| «x gﬁﬂﬁlzgié%g(iﬁw
INHRFERERERNR (FEX) Odakyu Hakone Highway Bus A 21% Impact on operating income is minimal. 6




7 A2 MER GE#F)

| | ‘) odakyu
Segment Information (Transportation) ELECTRIC RAILWAY

20155 LB EEEEHBEE 2015 Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ iﬁjﬁké\ Number of passengers carried B{I: FA (Thousands)
20155 | 20145 & e e . EES
FY2015 FY2014 : Change First Half Second Half Summary

. : B E) Busi +2.0%
SEHA Commute 458,190 | 448540 +22% +81% +11%| a0 0
TEHISL Non-commuter 286,184 280,687 +20% +19% +2.0%

&5 Tot 744374 | 729227 +21% +27% +15%

@ EHURA  Revenue BfI: BAM (million yen)
20155 | 20144 % 1R i 1 S
FY2015 FY2014 : Change First Half Second Half Summary

IHE,EH WBWE) Business  +2.0%
A 45,907 44 986 § +20% +3.0% +1.0% EE Students +25%
TEH4H 9 9 9

o eammuter 68,973 68,484 ; +0.7% +04% +1.1%

R B A G é 9 9 9

Revenues from passenger transportation 114,880 113,470 +1.2% +14% ) +1.1%

B é 9 9 .

Miscellaneous revenues 3,683 3,712 A 24% | A08%| A38%

EEULA F 5T 0 0 0

Total revenues from transportation 118,564 117,242 t1.1% +T14% ) +0.9%
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Segment Information (Merchandising)

odakyu

ELECTRIC RAILWAY

BEIBIXTE Sclected Financial Data

(s m5M 20154 & 20144 Y HE WIOFERT
million yen FY2015 FY2014 Change Summary Forecast at Feﬁ;_ 20'16 Change
s : EIEEE 153716(+1,906) :
= %”RE : + 2,327 Department stores : /\ 687
Revenue from operations 225,012 222,684 (+1.0%) é&eii 76388 (+327) 225,700 (A 0.3%)
. : BEEZ%E 3,460(+806) :
= TR 3911 3160 + 751 De?ar?ment stores 3900 +11
Operating income ’ ' (+23.8%) éggﬁ 41004 65) ' (+0.3%)
i
R 74,835 75684 A 848
BE{EANE
AU B 4,810 4783°  +27
BEARAMXZH
Capital Expenditures 4’239 6’730 A 2’490
[ %% Reference ] ar
? s AL7E MHIEE XMT7EM HEIE)
Ehrg% Eﬂugﬁ-tfgl (RT4F) Store : Odakyu Shoji store division (Change from FY2014)
Sales at each department store (Change from FY2014 R
: S ) B 1 90
20155 & LA T Revenue from operations '
FY2015 First Half Second Half .
— BEFET LS 4900
%ﬁ{ﬁ J-E Shinjuku Store +24% +3.0% +1.8% Sales of eXiSting stores : 0
EBH  Excluding corporate business +2.6% +3.5% +1.8%
BTHEJE Machida Store +0.6% A 21% +3.3%
BIRIE Fujisawa Store A 3.6% A 45% A 2.7%
3IEET Totl +1.3% +0.9% +1.8%




BT AVMER (FBHEX)

Segment Information (Real Estate)

odakyu

ELECTRIC RAILWAY

BEIBITE Sclected Financial Data

B HHM 20154 20144 & 13 e 015FFRA gy
million yen FY2015 FY2004 | Change Summary poreseRuE Change
BRI o 73,002 60,843% 12159 f;'ji e 73,000; o2
EXmm 13,190 11,577§ F1613 f;'i ot sosn 12,700% 490
AE 358027 | 362297 A 4269
AUTRAIEE 9,136 9,032 +104
oAM= 13,074 12,375 +698

[ 8% Reference ]

SEEX REFHUDEIREE)

Number of sales by Odakyu Real Estate

(B4 F-KE) (Residences/sections)

20155 & 20144 12

FY2015 FY2014 Change
F 3 Detached house 189 163 +26
~N><32 Condominium 188 178 +10
T Land 70 39 +31
& & Toul 447 380 +67

UDSH#R &1t D:EHRIZHSIBINEE (AT )

Increase the amount associated with the consolidation of UDS Ltd

(Change from FY2014)
BN +28(EH

Revenue from operations +2.8 billion yen

* ST EIXARHEEDIZDOMIIZHSE

Recorded is classified as “others” in the Real Estate
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Segment Information (Other Businesses)

odakyu

ELECTRIC RAILWAY

BEIBITE Sclected Financial Data

B HHM 20154 fiE 20144 fiE K = WIOFERT
million yen FY2015 FY2014 Change Summary Forecast at Feﬁ;_ 20'16 Change
pxr, § R ILE Hotels 27,893 (+1,068) :
= %HXH ) 100,1 28 100,21 5: A 87 LARSU % Restaurants 21,192 (A 12) 99400 : +728
Revenue from operations (A 0.1%) | 20t Others 56,845(A 729) ’ (4+0.7%)
s, : RTILE Hotels 1,204 (+683) :
= %*IJH 5872 5809 163 LAMSU ¥ Restaurants 421 (A 357) 5100 +772
Operating income ’ ’ : (+1.1%) | Z04th Others 4,225(A 261) ' : (+15.1%)
i
HE 90,852 90218  +633
BEENE
ki 3,293 3060  +232
BARHZH
Capital Expenditures 5’348 4,376 +971
[ 8% Reference ]
7"\'7')[/% giﬁ@]* Occupancy rate of Hotel business
UTATRTIV City Hotels FIRMMEY)YJ —FARTIL  Resort Hotels in Hakone area
20154E 20144 1 20154F & 20144F & &R
FY2015 FY2014 change FY2015 FY2014 change
ATk )= — HE WaHRTIL
et ooy Tokn 88.1% 90.5% | A 24P | | v 66.8% 81.0% | A 14.2P
RTILE Fa)—HHF 27— FRNASURRTIL
Hotel Century Southern Tower 93.7% 89.8% +3'9P Hakone Highland Hotel 60.6% 14.2% A 13.6P
T ILIE D%
T e e 81.7% 89.9% | A 82P

10



AR (2T AVR)

Consolidated Operations (by segment)

‘) odakyu
ELECTRIC RAILWAY

B\ AM (millionyen)

20154 20144 13 20155 B2 552 1

FY2015 FY2014 Change PoeEF2ABRIL Change
{E#i% Transportation 168,303 171,277 A 2,973 168,100:  +203
| sl Merchandising 295,012 222684  +2327 225700 A 687
i FEAEL Real Estate 73,002 60,843  +12,159 73,000 ° +2
‘g ZDHDEZE Other Businesses 100,128 100,215 A 87 99400  +728
% Elimination A 36635 A36305°  A320| A36200 A 435
&5 Total revenue from operations 529,812 518,715 +11,097 530000 A 187
B Transportation 29,795 29,150 +645 203000 4495
| B Verchendising 3,911 3,160 +751 3,900 ° +11
e | FHER Real Estate 13,190 11577  +1,613 12700  +490
g ZOMOEE Other Businesses 5,872 5,809 - +63 51000  +772
H Elimination 164 161 +3 2000 A 35
& & Total operating income 092,934 49,858 + 3,076 51,200 +1,734

11
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[Reference] Inbound related data

odakyu

ELECTRIC RAILWAY

<E#gE> Transportation
INEBSEARRIT R S— (RATE)

Odakyu Sightseeing Service Center Carried(Change from FY2014)

IR WEAR GHEIE)

Hakone Sightseeing Cruise : Number of passengers carried(Change from FY2014)

FIFHZEEL Number of visitors

+17.9%

5’* El A ﬁi Foreigners groups

A 16.1%

* %E#%@Eﬁ)\% The purchaser of the ticket

< JRAB3E > Merchandising
PMEBBERE (AEIE)

2015%EE (2015438 ~2016%28)

(8%) 2016538 EE

Odakyu department store (Change from FY2014) FY2015(03/2015~02/2016) Reference Result of March.2016
ﬁ*ﬁ%t% Tax-free sales +1254 % +22.2%
* FIBIEIZHITHEHLE  Result of Shinjuku Store
< ZFDDEZE> Other Businesses
UTAHRTIV SN EARE
City hotel Foreigners Ratio
20154FE 20144 & =R
FY2015 FY2014 change
TR =D Y— RR 71.9% 66.6% +5.3P
Hyatt Regency Tokyo . : .
Hotel Century southern tower ' : .

12
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Forecast of Consolidated Operations

‘ odakyu

ELECTRIC RAILWAY

Bfy: BHM 2016 E 2015 & 158 =
million yen FY2016 FY2015 Change Summary
: BEZE Transportation +4,696
s : oy isi
= %J'IRH : + 8,087 | w@% Merchandising +3,387
Revenue from operations 937,900 929,812 : (+15%) | TBIESR Real estate A 702
: ZDDEZ Other businesses A 128
: BEIZE Transportation A 2,395
= : s .
= %*”H : A 3,934 | i@ Merchandising +188
Operating income 49,000 52,934 : (A 7.4%) | TEIER Real estate A 1,190
: ZDDEZE Other businesses A 572
%__%':J%‘*IJH A 2,295 | EZRSMREE Non-operating income A 1,075
Ordinary income 43’400 45’695 (A 5.0%) E %5V E R Non-operating expenses A 2,714
"lﬁj-:lll *”H A B EBMIEZSEENEE Gain on sale of investment securities A 1,372
Extraordinary profit 300 3,458 3,158 TEAELEZ ALE Subsidies received for construction A 1,224
q:#%u 1;5 9& ;’}ﬁ#ﬁiﬁ% ImEainrment of fixed assets A 2,450
- : A EEEEEHER A 1189
Extraordinary loss 2’300 6’578 : 4,218 Loéi onﬁeducﬁtion of subsidies received for Construction
BERKEIDRETD 28 400 27 497 1902
L HA AR 4 : , ?
Net income attributable to owners of parent (+3.3%)
Sk f fe
TR HE 47,800 47307 +492
Depreciation :
AARAI i 73,300 59,619 13,680
Capital expenditures :
ppsya— z
AT RIS 709,700 | 715876 A 6176

Interest-bearing debt

13



BT AVMIEGTE (GE@F)

Forecast of Consolidated Operations by Segment (Transportation)

‘ odakyu

ELECTRIC RAILWAY

MBI E Selected Financial Data BREBM  (million yen)

20165 | 20154 R b T EES
FY2016 FY2015 Change cire 'Hal ; Secon('j Ll Summary

pxr, § 82 Railway 131,800 (+2,566)

SE VL _ 173.000 168,303 : 14,696 1,721 28T | o 57100 4999

Revenue from operations . (+2.8%) (+2.0%) (4+3.6%) | Dt Others 8,300(+1,793)

r=h : $5E % Railway 26,000 (A 2,281)

262 3 ¢ . A2395 A 2036 A\ 358 | HEE Rl 20000 (A 2

Operating income 27,400 29,795 (A 8.0%) (A 11.0%) (A 3.2%) %\0;;% gthe:§83?+A76?31)8

BURIS A 30,600|  30311:  +288

Depreciation :

HAR 5 40300| 36957  +3342

Capital Expenditures

14
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Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu
ELECTRIC RAILWAY

20165 LB EEH T 2016 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ #EAR

Number of passengers carried

B{I : F A (thousands)

Total revenues from transportation

0164 | 20154 % | 18 T % kS
FY2016 FY2015 : Change First'Hahc Secon(; Half Summary
- : BE) Busi +1.2%
SEHR Commuter 463518 | 458190 +12% A01%  +25% | a1 |
SEHASH Non-commuter 288997 | 286,184 +10% +12% +08%
&5 Tou 752515 | 7443741 +11% +04% +1.8%
@ EHEYLA  Revenue B4 BAME (million yen)
20165 | 20154 e L1 1 EES
FY2016 FY2015 Change Firsthalf | Second Half Summary
fﬁ,ﬁﬂ BE) Business +1.2%
S ter 46,438 45907 § +1.2% +0.0% +23% F= Sudents 40.9%
T #i4t
Mo uter 70,336 68,973 ; +2.0% +25% +15%
fREE IR A ?
Revenues from passenger transportation 116,775 114,880 1T1.6% T1.5% T1.8%
BRI §
Miscellaneous revenues 3,807 3,683 T3.4% T1.6% T5.1%
EEULA S5 120582 | 118564: +17% +15% +1.9%

15
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Forecast of Consolidated Operations by Segment (Merchandising)

odakyu

ELECTRIC RAILWAY

HEBBRFE Selected Financial Data BEi-E AM  (millionyen)

20164E & 20155 EF p=RiE L2 + & e
FY2016 FY2015 Change ci 'Hal ; Secom; Ll Summary

Az, : EEIEL 156900(+3,183)

= %”EH : + 3’387 +1 ,706 +1 ’680 Department stores

Revenue from operations 228,400 225,012  (+1.5%) (+1.5%) (+1.5%) Sh>  TeT00(+31)

BRI o g1y 188 +279 A 90 | BERE sonocrion

Operating income ’ ’ (+4.8%) (+13.8%) (A 4.8%) é(l;reTS% 500(+89)

BITEE 5 4,600 48100 A 210

Depreciation :

AARBIX 4,900 4239 +660

Capital Expenditures :

[ &% Reference ]

EEE% Eﬂ“%.t (*{I’ﬁﬂfﬁ) Sales at each department store (Change from FY2015)

2016 F & #A TH
FY2016 First Half Second Half
FTEE shinjuku Store +31%| +32% +29%
EBH  Excluding corporate business +4.0% +3.8% +4.2%
BTEJE Machida Store +0.6% +0.7% +0.5%
BRIRIE Fujisawa Store +04%| +02% +06%
3IEET Toul +22%| +23% +21%

16



BT AVNAFRETE (FEA

EX)

Forecast of Consolidated Operations by Segment (Real Estate)

odakyu

ELECTRIC RAILWAY

BEEEIZE Selected Financial Data B EAM  (million yen)

20165 | 20154 R b T EES
FY2016 FY2015 Change cire 'Hal ; Seconé Ll Summary

s : 4% 32200(A 1705)

e |y : A 702 A 2,503 + 1,800 Sales

Revenue from operations 72,500 73,002 (A 1.0%) (A 8.5%) (+4.1%) FIER 40800(+527)

- : SWE  1300(+664)

e S|y : A 1,190 A 682 A 508 Sales

Operating income 12,000 13190 (A 00%) (A 114%) (A 700) | FEE tos00wa 1970

PR 05 9,400 0136  +263

Depreciation :

AR 22500| 13074 +9425

Capital Expenditures :

[ ?%‘ Reference]

SEX REFHRUDEIREE)

Number of sales by Odakyu Real Estate

(Bfr:F-XE) (Residences/sections)

20164 & 20154 & 15

FY2016 FY2015 Change
P % Detached house 157 189 A 32
<223 Condominium 200 188 +12
T #h Land 48 70 A 22
& & Total 405 447 A 42

17



BT AVMIERTFE (EOHRDER)

Forecast of Consolidated Operations by Segment (Other Businesses)

odakyu

ELECTRIC RAILWAY

\)

MBI E Selected Financial Data BR:EHAM  (million yen)
20165 | 20154 1B b T EES
FY2016 FY2015 Change First Half Second Half Summary

. : AT JLE Hotels 28,600(+706)
EH%”RH _ 100,000 100,128 : A 128 T415 A 543 D;I{5>;0teRZstzzifants 227,0?)0(+807)
Revenue from operations . (A 0.1%) (4+0.9%) (A 1.0%) | 20t Others 55,300(A1,545)

. : R JLE Hotels 1,000(A 204)
Eﬁ%*ljﬁ 5300 5872 : A 572 199 A 671 l//zi_liﬁ‘/;meRZstaurants 6%04(+178)
Operating income ’ ’ - (A 9.7%) (+4.5%) (A 18.3%) | it Others 3,700(A 525)
AR 3,400 3293:  +106
Depreciation :

AU 5,600 5348 +251

Capital Expenditures

18
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Forecast of consolidated operations (by segment)

odakyu

ELECTRIC RAILWAY

B4 : BAM (million yen)

20145 [ (£48) 20155 & (£48) 2016 & (R1A)
FY2014 (result) FY2015(result) FY2016 (forecast)
EEi 3 Transportation 171,277 168,303 173,000
JRiE 3 Merchandising 222,684 225,012 228,400
i B E % Real Estate 60,843 73,002 72,300
’g ZDAOELE Other Businesses 100,215 100,128 100,000
;B2 Elimination A 36,305 A 36,635 A 35,800
£ &t Total revenue from operations 018,715 929,812 937,900
EEZE Transportation 29,150 29,795 27,400
B % Merchandising 3,160 3,911 4,100
'i TEhE Z Real Estate 11,577 13,190 12,000
g ZDHDEE Other Businesses 5,809 5,872 5,300
;B2 Elimination 161 164 200
& &T Total operating income 49,858 02,934 49,000

19



odakyu

ELECTRIC RAILWAY

J\HERE SRS

FIEFER

ATZARICRB N TVS, NHBEHOREDETE, REL. BEELEDIL,

WEM%%I&b%@@—N*@Eﬁbﬁﬁi:h%@ﬁ&k%T%@ﬁﬁ
MOFEONT-HEDREFBEDHIMICHLEDOWTEYFT . EEOFEEEFINDS

FRRBLEIEGDIBRNDH DI ELEZT TARLZELY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2016 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 20



